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ITEM 5. Other Events.

Nabil Hanna, the company’s chief scientific officer, has informed us that he has established a non discretionary sales plan intended to comply with
Rule 10b5-1 under the Securities Exchange Act of 1934 in order to gradually diversify his holdings. The sales plan takes effect September 8, 2003 and expires
December 31, 2004. The sales plan provides for sales of up to 150,000 shares per three month period depending on prevailing market prices. The maximum
number of shares which can be sold under the sales plan is 313,600.

ITEM 7. Financial Statements and Exhibits.
@

Financial Statements

None.
(d)
Pro Forma Financial Statements
None.
©
Exhibits
None.
2
SIGNATURE

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: September 3, 2003
IDEC PHARMACEUTICALS CORPORATION

By /s/ JOHN M. DUNN

Name: John M. Dunn
Title: Senior Vice President and General Counsel
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