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Reata acquisition expected to meaningfully advance Biogen’s 
return to growth objective

• Acquisition expected to help drive revenue growth and Non-GAAP EPS growth

• Lead program SKYCLARYS® (omaveloxone) is a first-in-class Nrf2 activator recently 

approved by FDA (Feb’23) as the only treatment indicated for patients with Friedreich’s 

Ataxia, a rare genetic neuromuscular disorder

• US launch underway as of June 2023 with MAA under review in EU*

• High potential, unpartnered opportunity with exclusivity expected through late-2030s#

• Oral product with attractive economics

De-risked 

Asset with

 Differentiated 

Value 

Proposition

Complementary 

Portfolio Fit & 

High Synergies 

• Believe Biogen is the natural owner of SKYCLARYS given strong strategic fit with 

neuromuscular and rare disease expertise and global commercial footprint

• Significant anticipated overlap with existing prescriber base, resulting in significant potential 

synergies with SPINRAZA® and QALSODYTM

Low Integration 

Risk
• Expect straightforward integration as a US-based, primarily single-asset company with limited 

EU operations

Note: : SPINRAZA (nusinersen) and QALSODY (tofersen) are licensed from Ionis Pharmaceuticals, Inc 
*MAA submitted in Q4 2022; # Composition of matter patent protection for SKYCLARYS expected through 2037 in the US and 2038 in Europe assuming patent term extensions; EPS = 
earnings per share; EU = European union; GAAP = generally accepted accounting principles; MAA = marketing authorization application
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• SKYCLARYS is the first therapy approved in FA in the US, offering a 

clinically meaningful advancement in treating a debilitating disease

• Clear and clinically meaningful benefit in slowing disease progression 

and improving functional abilities and overall quality of life in patients with FA 

• Well characterized safety and tolerability

• Convenience of a daily oral regimen (150mg, 3 x 50mg capsules once a day) 

• Broad indication statement (US) in patients older than 16 years old 

SKYCLARYS is the first and only approved treatment in 
Friedreich’s ataxia with potential to become the standard of care

See SKYCLARYS USPI for full prescriber information 
FA = Friedreich’s Ataxia
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Financial overview

• Biogen has agreed to acquire all outstanding shares of Reata for $172.50 per share, 

representing an enterprise value of ~$7.3 billion

• No financing conditions. Expect to finance the acquisition with cash on hand, 

supplemented by the issuance of term debt

• Anticipate closing in 4Q23, subject to customary closing conditions, including approval by 

Reata stockholders and the receipt of necessary regulatory approvals

• Expected to be accounted for as a business combination

• Significant synergies expected, including utilization of SPINRAZA / QALSODY commercial 

infrastructure

• Expected to be slightly dilutive to Non-GAAP diluted EPS in 2023, roughly neutral in 2024, 

and significantly accretive beginning in 2025, inclusive of associated transaction costs 

Transaction 

Details

Financial 

Impact

EPS = earnings per share; GAAP = generally accepted accounting principles 




