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Item 1.01  Entry into a Material Definitive Agreement
2006 Base Salary

On April 4, 2006, the Compensation and Management Development Committee of the Registrant’s Board of Directors approved an annual base salary of
$500,000 for Burt A. Adelman, MD, the Registrant’s Executive Vice President, Development. The Committee also approved an annual salary of $390,000 for
Michael D. Kowolenko, Ph.D., the Registrant’s Senior Vice President, Pharmaceutical Operations and Technology.

Compensation Arrangement for the Chair of the Transaction Committee of the Board of Directors

On April 5, 2006, the Registrant’s Board of Directors approved a $10,000 annual retainer to be paid to the Chair of the Transaction Committee of the
Registrant’s Board of Directors. The retainer is in addition to other compensation the Chair receives as a member of Registrant’s Board of Directors.
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