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Forward Looking Statements and Important Information

This presentation includes forward-looking staternents about:

owr strategy for maximizing sharehalder value

the ability to improve the benefit-risk profile of TYSABRI® and drive future growth

ongoing development initiatives and growth strategies for our marketed products _

the anticipated development and timing of programs in our clinical pipeline and regulatory actions

These statements are based on our current beliefs and expectations and involve risks and uncerfainfies that could cause actual results to
differ materially from those which we expect, Important factors which could cause actual results to differ from our expectations and which
could negativel 'mgac:l ouwr financial position and results of operalions include our dependence on our three principal products, AVONEX®,
RITUXAN® and TYSABRI®, the impaortance of market acceptance and successful sales growth of TYSABRI®, uncertainty of success in
commercializing other products, the cccurrence of adverse safety events with our products, cnmpaftiliv%tpressmes. changes in the
availability of reimbursement for our producis, our dependence on collaborations over which we may not always have full contrel, failure to
exacule our ;?Irorwlh initiatives, failure to comply with government regulation and possible adverse impact of changes in such regulation,

roblems with our manufacturing processes and our reliance on third parlies, charges and other costs relating to our properiies, fluctuations
in our effective tax rate, our ability to attract and retain qualified personnel, the risks of doing business internationally, representation by
aclivist shareholders, cur ability to protect our intellectual property rights and the cost of doing so, preduct liability claims, fluctuations in our
operating results, credit and financial market conditions, the market, interest and credit risks associated with our portfolio of marketable
securities, our level of indebtedness, environmental risks, as?em of our corparale governance and collaborations and the ather risks and
uncerainties that are described in the Risk Factors section of our annual report on Form 10-K and in other reports we file with the SEC.
Farward-looking statements, like all staterments in this presentation, speak only as of the date of this presentation (unless ancther date is
indicated). Unless required by law, we do not undertake any obligation to publicly update any forward-looking statements, whether as a
result of new information, future events, or othenwise.

Biogen Idec and its directors and executive officers may be deemed to be parlicipants in the solicitation of proxies from the stockhalders of
Biogen Idec in connection with the Company’s 2010 annual meeting of steckhelders. The names, affiliations and interests of such
individuals may be found in Biogen |dec’s Annuwal Report on Form 10-K for the year ended December 31, 2008 and its proxy statement for
the 2009 Annual Meeting, each of which are filed with the SEC. To the extent hnldings of Biogen Idec securities have changed since such
documents were filed, such changes have been or will be reflected in Statements of Change in Ownership on Forms 3 and 4 filed with the
SEC. Additional information regarding such individuals will be included in the Company's E:m statement in connection with the
Company's 2010 annual meeting of steckhelders when such document is filed with the SEC. B?icl en |dec files annual, Euarleﬂy and special
reports with the SEC. The proxy statements and other reports, when available, can be obtained free of charge al the SEC's web site at
whaww.sec.gov or from Biogen ldec at www bicgenidec.com. Biogen |dec stockholders are advised to read carefully the proxy statement
relating to the Company's 2010 annual meeting of stockhelders and any other relevant documenis filed by the Company with the SEC when
they become available before making any voling or investment decision, because they will contain important infermation. The Company's
proxy statement will also be available for free by writing to Biogen ldec Inc., 14 Cambridge Center, Cambridge, MA 02142, In addition,
caopies of the proxy materials, including the Company's white proxy card, may be requested after they have been filed with the SEC fram our
proxy solicitor, Mackenzie Pariners, Inc., by toll-free telephone at 1-800-322-2885 or by e-mail at proxy{E@mackenziepariners com.
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2009 in Review

Revenue grew despite headwinds

TYSABRI achieved ‘blockbuster’ status

Late stage pipeline advanced and expanded
Double digit non-GAAP diluted earnings growth

Significant progress on $1 billion 2009 BIIB Stock
Repurchase Program
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Financial Results

Revenue ($B) Non-GAAP Diluted EPS (%)

+15% +22%

—_—
CAGR CAGR
. 412
44
4.1 366
32
274
27
- 225
22

18

1.57
140

122

2003 2004 2005 2006 2007 2008 2008 2003 2004 2005 2006 2007 2008 2009

Nete: EPS fumbens are Non-GAAP and exchude the impact of purchass accounting, merger-related adjustments, slock oplion expenss, and other items and 5 F
thair refated tax elfects. GAAR 1o non-GAAR EPS reconciliation i provided in the appendix ad the end of this preserdation. 2003 amaounts represent pro forma bTDgE'rI idec
il infcematicon of the histonical results of IDEC Pharmaceuticals Conperation and Biogen, Inc., giving effect to the merger as if it occured on January 1, 2003
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Growing and Diversified Revenue

Revenue ($B)

+15% .

CAGR a4
0.2 OTHER
0.5 ROW TYSABRI

U5, TYSABRI
ROW RITUXAN

0.8 U.S, RITUXAN

ROW ANVONEX

U.S, AVONEK

2002 " 2009

Hete: 2003 amourts represent pro fonma infarmation of thi histerical resulls of IDEC Phammaceuticals Corporalion and Biogen, Inc. giving effect bo the manger

a8 il it gecisred on January 1, 2003,

Revenue as a % of Total

TN u $
26% ROW
OTHER
1%
[ 5% ROWTTSABA
U5 TYSABR|
298, ROW RITUXAN
U5 RITUXAN
ROW AVONE X

U.5. AVONEX

2003 2008
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Business Drivers

Accelerate Extend AVONEX
TYSABRI and RITUXAN

Growth through Lifecycle
Management

SHAREHOLDER
VALUE

Disciplined Use of

Cash Advance our Pipeline
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TYSABRI

Powerful Efficacy

TYSABRI In-Market Sales ($M)

1,059

813

344
N sos
422
35 218
2006 2007 2008 2009

U5, mROW
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TYSABRI Benefit-Risk Profile

« 68% reduction in relapse rate’ * One of the most extensively
studied M3 drugs

+ Risk-management program is
one of the most rigorous ever
designed

»  54% reduction of disease
progression’

*+ Research to reduce PML risk
and improve outcomes
- Plasma Exchange (PLEX)
- Mefloguine clinical trial
— Viral coat protein variants (VP1)
- JC Virus Antibody Test

= 37% free of disease activity?

1. Peiman CH el al M EnglJ) W 2008 304 8558110
2 Havedowa, ot al Lanced neunclogy Februsry 9, 2008 51474 4L200S0T0001-3 ; Effect of natalzumads on dinisal and mdiclogical desass actvily in muliphs

sl A pelroapectvne Bralyss of the Matsiounah Safety and EMcacy i Relspeng Remitng Wigls Scencos (AFFIRM) stody. Free of desse poiwty
'- !Eﬂ defirad 85 no Bcthity in clinscal maasunes (0 relaeses Bnd no sustaned deabdly progeession) of mecologol messunes (na Gich Mesions B no naw or -3 x
- erlangrg T2 lesions) blugen ]dec
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Driving Future TYSABRI Growth

— T
TysAgrl bl

I b Stratify Patient Risk + JCV antibody assay
(natalizumab) + Ongoing research:
— Duration
- Immunosuppression
— Possibly other factors
Evaluate JCV Antibody Assay + Initiated clinical trials

= JCV incidence
— LHility for risk stratification

Evaluate Switching +  Study to evaluate switching to
TYSABRI vs. Copaxone® and Rebif®

Expand Indications + CIS

+ SPMS
Develop Subcutaneous + Provide another dosing option for
Formulation TYSABRI patients
Continue Geographic + Mexico, Brazil, Turkey, Columbia,
Expansion in 2010 Argentina and Egypt

rFl L
A Mot Copamone™ s & rogisbored 1r K of Teva Fhar Industreis Limited and 2 ¥
Feebif® is a registered trademark of Ares Trading S& bTDgE'ﬂ idEC
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AVONEX

Start Early and Stay Active Longer

AVOMNEX Revenue ($B)

-aﬁ? -T;.g = Granted method of use patent
23 11% through 2026
22
19 » FPIl Phase 3 PEGylated
1.7 08 11% interferon trial
15
= CHAMPIONS 10-year results
+ Lifecycle initiatives (Autoinjector,
Titration)
13 14 12%

1.1 o
09 1.0 » Efforts to reinvigorate US

business, including new
leadership

2005 2006 2007 2008 2008
U5 mROW
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Cornerstone of Therapy

' +11%, » MNHL 1st line maintenance results
CAGR * (PRIMA)
« Added CLL indication to label
23

28 27
24 + RITUXAN RA label expanded to
= include new claim for
improvement in physical function
and guidance on retreatment for
TNF-IR patients
* ANCA-Associated Vasculitis
« Next generation molecules
2008 2008

2005 2006 2007 — Ocrelizumab in immunology
— GA101 in oncology
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2010 Pipeline

MEUROLOGY ONCOLOGY
FPre-Clinical Fhase 1 Phurse 2 Fhase 3 Plarked Pre-Clinkzal Phase 1 Phase 2 Phurse 3 Marhei
AVONEX  Multiple Selercsis RITUXAN  Mon-Hodgkin's Lymphama
TYSABR/  Mulliphe Selerosis RITUXAN  Chronic Lymphooytic Leukemia [ 2
Fampridine-PR Ga 101 IENE
PEGylatedIFNi1a M Ga 101 JIIM
BG-12  Mulliple Sclerosis HEPS0 Inhibitor  Solid Tumor |-
Daclizumab  Multiple Sclerosis ] antitgr-ar  Solid Tumor I
Gorelizumab  Multiple Sclerosis Lumilizimak  Ghromic Lymphecytic Leukemia
BIE014 | Parkinson's [ Galiximab  Non-Hoogkin's Lymghoma
meuttastin  Fain (I Volocizimab  Solid Tumor
sntiawce | ms D ani-Cripto-oms Soiid [
BarT IECEES QELERl Multiple Myelomag
csv D RaF Inhibiter [IEZIEIR
IMMUNOLOGY EMERGING
Pra-Clinical Phage 1 Phsris 2 Phase 3 Mok ket Pra-Clinkzal Phasa 1 Phasa 2 Phais 3 Maihit
RITUXAN  Rheumatold Arthritis Lixivaptan
FUMADERM  Fsoriasis Leng Acting rFactor IX
TYSABRI Crohn's Disease _ (REIVETIE Y Congestive Hear Failune
LBl ANCA Associated Vasculltis Long Acting rPactor Vil
Corelizumab  Rheumatoid Arthritis Anti-FcRn
avonex YT TR
(B Fd  Rheumatoid Arthaitis
anti-Tweak I

THF-TWEAK Bispecitic [N

I - Frogress Since 2007 |

AD = Alrheimer's Disease, |IBD = lrftable Bowel Discase blugen idec
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MS Pipeline

Fampridine (Registration)

AvONEX. .
(inferferon beta o]
PEGylated Interferon BG-12 Daclizumab
(Phase 3) (Phase 3) (Phase 2)

1
Tysasrl.

[natalizumab)

Anti-Lingo (Phase 1)

biogen idec
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Fampridine

Highlights

Filed in E.U., Canada,
Switzerland and Australia

» Global neurclogy sales force -
Without Fampridine ¥ relationships with neurologists
for over a decade

+ R&D, Mfg and Commercial
organizations preparing for
possible launch.

— Pharmacoeconomic research,

— Compassionate use programs,

— Packaging development and
) - Manufacturing site inspections

Fampridine increases nerve function by decreasing
potassium leakage from demyelinated axons

biogen idec |
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8G-12 | Highights

+ Two Ph. 3 clinical studies fully
enrolled (DEFINE) and
(CONFIRM)

+ Studies follow 2,500 patients in
maore than 30 countries worldwide,

+ Oral therapy with potential for
IFN-like efficacy

+ MOA suggests potential for
additional neuroprotective effects

+ FUMADERM™ 15-year track
record of long-term safety of
dimethyl fumarate

BG-12 - an oral formulation of dimethyl fumarate

biogen idec




PEGylated Interferon 3-1a

+ Phase 3 trial initiated in June
2009

+ PEGylated version of Inteferon
beta-1a (PEG IFN) delivered via
liguid prefilled syringe

+ |ncreased half-life and systemic
exposure of the protein

+ May improve convenience and
compliance for patients with MS
who use interferons

PEGylated Interferon Beta-1a molecule,
structural representation

biogen idec
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Emerging Opportunity in Hemophilia

+ Factor X registrational trial (B-
LONG) initiated during Q4 '09

= Currently no long-acting products
commercially available

- Currently standard of care
requires 2 to 3 injections per week

- Goal of once-weekly infusions

— =50 per year instead of current
standard of ~100 to 150

«  BIlIB proprietary protein fusion
technology applied to FIX and
FvIl

Fc binds fo the neonatal Fc receptor (FcRn) in .
endothelial cells. The fusion molecule is re-released into * Factor IXis a $1B market
circulation, keeping the molecule in circulation longer

“Dumon JA, Low SC, Paters RT, Btonti A, Monoman: Fe lusions: impacl on pharmacokingtis

a Fﬁﬁgﬂ.‘r%ﬁ::'-ﬁxa and biological activity of profein therapeutics. Biodrugs. 2008; 20{3):151-180 bfugen idec
17 NTER? L
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Disciplined Use of Cash

$1 billion Share Repurchase program announced
in October 2009

— Objective to return cash to shareholders

Significant progress to date

— Returned $712 million under the 2009 plan through
February 5, 2010

Total cash returned from 1/1/09 to 2/5/10 was
$1,040 million, including 2010 share stabilization

biogen idec




Business Drivers

Accelerate Extend AVONEX
TYSABRI and RITUXAN

Growth through Lifecycle
Management

SHAREHOLDER
VALUE

Disciplined Use of

Cash Advance our Pipeline

biogen idec
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GAAP to non-GAAP Reconciliation

09 Diluted EPS & Net Income Aftributable to Biogen Idec and 2010 Guidance

TABLE 3
Hiogen et Ine.
Dhegember 51
Condeterd Comcolidated K1 of lngossr - Mem-2AAP
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Hotes: The non-GAAP
financial measures presented
in thiss table are defined as
peported, of GAAR, valuss
enchuding (1) cerain purchase
accounting and merger-refated
adjustmonts, (2) $ack option
expense and the cumulative
effect of an sccounting change
redating to the iniial adoption
of an accounting standard for
share-tased payments and (3]
ofher unusual OF Ron=recUETing
ibafred. Cur PARBGeTEn hes
thasa Non-GAAR financial
measues o establish financial
goals and to gain an
understanding of the
comparative financial
perfammance of the Company
from year te year and guarter
to quarter. Accerdngly, we
Baliove invesion'
understanding of the
Compary's financial
performance i enhanced as a
resull of sur disclosing these
non-GAAR financial measures
Non=GAAP net income
atiribuiable te Bogon ldos Ing,
and non-GAAP diluted EPS
ahould not ba viewed in
molation or a8 & substilte for
reported, o GAAP, net income
atiributable to Blogen Ides Ing.
and dilted EPS

Huimbars may not fost due b
rounding
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GAAP to non-GAAP Reconciliation

T L8 = ol Insams - Hais
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Metes: The non-GAAP financial easures predented in this table are defined a8 reported, of GAAP, values excluding {1) cerlain purchase accounting and merger-
redated adjustments, (2] stock option expense and the cumulative effect of an accounting change relating to the initial adoption of a new accounting standard for share=
based payments and (3) olher unusual or Rof-recuming Rems. Owr management uses these non-GAAP financial measures to establish financial goals and to gain an
undersianding of the comparative fnancial perormance of the Company from yeas to year and guarber 1o quaner. Accordingly, we belleve inveslons” underslanding of
the Company's financial performance is enhanced as a resull of our disclosing these non-GAAP financial measures, Non-GAAP net income attributable 1o Biogen Idec
Inc. amd nen-GAAR @luted EPS should ned bo viewed in imolathon of 82 8 subatitule for reported, or GAAR, net income alinbutable 1o Biogen Mec Inc. and diluted EPS.
HNumbaers may nof foot due to rounding
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Pipeline Milestones

[ Factor IX Fec, Ph. 3, Hemophilia B, FPI O Lixivaptan, Ph. 3, LPI
Anti-LINGO, Ph. 1, M3, FPI O BG-12, Ph. 3, M3, Readout (DEFINE)
E Adentri, Ph. 2b, ADHF, Readout O Lixivaptan, Hyponatremia, Filing
[ Aviptadil, Ph. 2, PAH, Readout O Fampridine, MS, MAA
[ RITUXAN, CLL, PDUFA
H1 @ Ocrelizumab, Ph. 3, RA, Readouts
O RITUXAN, Follicular NHL Maint, Filing
O TYSABRI, Ph. 4, SURPASS, FPI
O Daclizumab, Ph. 3, M3, FPI
O GA101, Ph. 3, Rituxan Ref Ind NHL, FPI
O Lixivaptan, Ph. 3, Hyponatremia, Readout O FPEGylated IFN, MS, Ph. 3, LPI
O AVONEX, Ph. 2, UC, Readout O HSP-90, Ph. 2, BrCa, LPI
O BG-12, Ph. 2, RA, Readout O BG-12, Ph. 3, MS, Readout (CONFIRM)
H2 O RITUXAN, Vasculitis, Filing O Daclizumab, Ph. 2, MS, Readout (SELECT)
O HSP-90, Ph. 2, GIST, Readout
O Rituxan, Vasculitis, PDUFA
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