UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 14A

PROXY STATEMENT PURSUANT TO SECTION 14(a) OF
THE SECURITIES EXCHANGE ACT OF 1934

Filed by the Registrant
Filed by a Party other than the Registrant o
Check the appropriate box:

o} Preliminary Proxy Statement

0 Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
0 Definitive Proxy Statement

0 Definitive Additional Materials

Soliciting Material Pursuant to § 240.14a-12

BIOGEN IDEC INC.

(Name of Registrant as Specified In Its Charter)
N.A.
(Name of Person(s) Filing Proxy Statement, if other than the Registrant)

Payment of Filing Fee (Check the appropriate box):
No fee required.
o Fee computed on table below per Exchange Act Rules 14a-6(i)(1) and 0-11.

(1) Title of each class of securities to which transaction applies:

(2) Aggregate number of securities to which transaction applies:

(3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set forth the amount on which the filing fee
is calculated and state how it was determined):

(4) Proposed maximum aggregate value of transaction:
(5) Total fee paid:
o Fee paid previously with preliminary materials.

0 Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting fee was paid
previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.

(1) Amount Previously Paid:

(2) Form, Schedule or Registration Statement No.:
(3) Filing Party:

(4) Date Filed:




"biogen idec

Biogen Idec Q1 2009 Earnings
Conference Call and Webcast

April 16, 2009




Forward Looking Statements and Important Information

This presentation includes farward-looking statements about:
-~ our 2009 guidance, including our expectad revenues, expenses, aamings, tax rate and capital expenditures
our financial and operational goals through 2010
estimates of sales and the competitive profile of our products and the size and growth of the markets for our products
the anticipated development and timing of programs in our clinical pipeline
the sales potential of TYSABRI®

Each forward-looking statement is subject to risks and uncertainties that could cause actual results to differ matenally from those that
we exprass ar imply, including our continued depandence on our two principal products, AVONEX® and RITUXAN®, the uncertainty of
success in commercializing other products including TYSABRI®, the occurrence of adverse safety events with our products, competitive
pressures, changes in the availability of reimbursement for our products, our dependence on collaborations over which we may not
always have full control, failure to execute our growth initiatives, possible adverse impact of government regulation, problems with our
manufacturing processes and our reliance on third parties, the impact of the global credit crisis, the market, interest and credit risks
associated with our portfolio of marketable securities, our significant investment in a manufacturing facility currently under development,
our ability to attract and retain qualified personnel, the risks of deing business intemationally, the actions of activist shareholders,
fluctuations in our operating results, our ability to protect our intellectual property rights and the cost of deing so, product liability claims,
fluctuations in our effective tax rate, our level of indebtedness, environmental risks, aspects of our corporate govemance and
collaberations and the other risks and uncertainties that are described in lterm 1.A. Risk Factors in our annual report on Form 10-K and
in other reports we file with the SEC.

These forward-looking statements speak only as of the date of this presentation, and we do not undertake any obligation to publicly
update any forward-looking statements, whether as a result of new information, future events, or ofherwise.

Biogen Idec and its directors, executive officers and other members of its management and employees may be deemed to be
participants in the solicitation of proxies from the stockholders of Biogen Idec in connection with the Company’s 2008 annual meating of
stockholders. On April 1, 2008, Biegen Idec filed a preliminary proxy statement with the Securities and Exchangs Commission (the
“SECT) and will fila a definitive proxy statement and other materials conceming the proposals to be presantad at the Company's 2009
annual meeting. Information concerning the interests of participants in the sclicitation of proxies is included in the proxy statement.

THE PROXY STATEMENT CONTAINS IMPORTANT INFORMATION ABOUT BIOGEN IDEC AND THE 2009 ANNUAL MEETING OF
STOCKHOLDERS. Biogen Idec's stockholders are advised to read carefully the proxy statement, and any amendments or
supplements thereto, and other matenals filed by Biogen Idec in connection with the Company's 20080 annual meeting of stockholders,
when available, before making any l.rﬂting or investment decision. The Company's proxy statement and other materials, as well as the
annual, quarterly and special reports filed with the SEC, when available, can be oblained free of charge at the SEC's web site at
wwwv.sec.gov of from Biogen Idec at www biogenidec.com. The Company’s definitive proxy statement and other materials will also be
available for free by writing to Biogen Idec Inc., 14 Cambridge Center, Cambridge, MA 02142 or by contacting our proxy solicitor,
Innisfree ME&A Incorporated, by toll-free telephone at (877) 750-5836 or by e-mail at info@innisfreema.com,
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Q1 2009 Earnings Call Agenda

Prepared Remarks

Introduction Elizabeth Woo, Vice President, Investor Relations

Overview Jim Mullen, Chief Executive Officer

Commercial Update Bill Sibold, Senior Vice President, US Commercial

AAN Preview Alfred Sandrock, MD, PhD, Senior Vice President, Neurology R&D

Financial Performance  Paul Clancy, Chief Financial Officer

Questions & Answers

Jim Mullen, Chief Executive Officer

Bill Sibold, Senior Vice President, US Commercial

Alfred Sandrock, MD, PhD, Senior Vice President, Neurology R&D
Paul Clancy, Chief Financial Officer

Cecil Pickett, PhD, President, R&D
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James Mullen
Chief Executive Officer

Business Overview




Q1 2009 Overview
Products, Performance and Pipeline

« Strong Financial Performance
— Revenues +10% yfy
— GAAP diluted EPS +56% yly
— Non-GAAP diluted EPS +27% yly

+ Solid Product Performance
— AVONEX® worldwide revenues of $555 million, +4% yly
— Revenues to Biogen Idec from RITUXAN® of $279 million, +13% yly
— TYSABRI® worldwide in market revenues of $227 million, +42% yly

* Pipeline Advancing
— 20 products in Phase 2 and beyond

- %%rgﬁcant growth in number of registrational trials expected by year end

Q1 Results Consistent with 2009 Guidance

ot Sese Teitbe 3 fiom Beogers loec's Q108 merrargs: precss elamse of the end of the peesentabon for reconclabon of GAAR diuted EPS to nen-GARP diuied EFS
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Highest Quality Pipeline

Moody'’s Investors Service Research Rates Biogen Idec:

Highest on late-stage pipeline quality

Table 2

Late-5tage Pipeline Quality

Biogen Idec (Band) 54.3%
Alergan [A3) 1.8%
Schering-Plough (Baal) 0IE
J&J (Aaa) / Pharma Only™ 7.5%
Amgen [A3) 23.8%
Genentech (41%) 0%
Wyeth (43" 0.1%
Elé Litty & Ceenpasy (A1) 18.8%
Bristol -Myers Squibd [A2) 16.8%
Merck & Co., Inc, [Aa3) 14.5%
Abbott (A1) / Pharma Only™ 14.2%
JiJ jAaa) f Total Compary™ 11.4%
Abbott (A1) / Tatal Company™ 11.4%
Piizer (Aa1®) 10.0%

= Highest score > 30%)
= Lowett seone [= 15K)
* Ratings wnder reviey
"= Raties shewn on both bases for J&.J and Abbott

Issuer Scorecard: Large U.S. Phammaceutical Companies published February 2009

Most pipeline diversity

Table 3

Pipeline Diversity (#1 Product as % of Total)

Marck & Co., Inc. (An3)
Ffizer (Aa1*)

Wyreth (A3%)

Bicgen ldec iBaal)
Schering-Plough (Baal)
Johnian & Johnion [Aaa)
Bristol-Myers Squibb (AZ)
Abbolt Laborateriat (A1)
Ganentech (417
Alkergan (A3)

B Lilly & Company (A1)
Amgen (AY)

= Most diverse |< 25%)
= Least diverse (>35%)
* Ratings under review

= Most recent rating methodology mapping for 12 large U.5.-based phammaceutical and bistech companies

— Ranking of the 12 companias from strangest 1o weakest on several impartant criteria

17.4%
W05
.75
2255
26.1%
16.7%
19.0%
19.6%
%58
TR
19.7%
L%
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Bill Sibold
Senior Vice President, US Commercial

Commercial Update




AvoNEX. AVONEX
(inferferonbetala)  Dijsrupts Disease Not Patients’ Lives

Most prescribed MS therapy & 13 years as market leader

+4% Global Revenue Growth Y/Y AVONEX Long Term Data

ASSURANCE Data at ECTRIMS 2008
15 year follow up data, since the original
pivotal trial
Reduced disability progression, greater
quality of life and significantly greater sense
of independence in self care vs. patients
who switched or discontinued therapy

CHAMPIONS Data at AAN 2009

+ 10 year extension data

Q108 Q108

*  Longest follow-up of Clinically Isolated
Syndrome (CIS) in High Risk Patients

1 AVONEX Internatianal Sales {in § millians)
mAVONEX U.5. Sales (in § millions)
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TYsaBrl TYSABRI

(natalizumab)

A New Level of Efficacy
+42% Global Revenue Growth Yy l TYSABRI Progress and Data
m 5
oo Making Progress on 2009 Marketing Plan
v +  Further communicate TYSABRI's
$160 - unprecedented efficacy
+  Increase physician comfort in diagnosing
$100 - and treating PML
+  Translate improved benefit/risk
$60 - understanding into increased and sustained
use
0 T 1
Q108 Q408 Q109 14 Company Sponsored Posters and

Presentations at AAN

1 TYSABRI In Market Intsrmiational Sales in § millions)
u TYSABR! In Market U.S. Sales (in § millions)
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Tysasrl

TYSABRI

eS| Utilization and Exposure — End of March 2009

TYSABRI Utilization

40,000
37,600
21,300
16900 18500
5,200
m
" vees  veor YES  Endof
March 2008

Intl Commercial mUS Commercial © Clincial Trials

Mote: Numbers may not oot due to reunding

Post-marketing

TYSABRI Post-Marketing Exposure

Overall
52,000

Exposure

>12 Months

=18 Months

=24 Months

Hote: Post-markuting exp w data incluces palents axposed since
Havember 23, 2004 and excludes approximately 4,700 patients
expased inclimical irials. OF the clinical sl patients; 2,100 were
exposed for =12 manths; 1,800 were expesed for > 18 months: 1.400
wene expoded =24 months.
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TYSABRI
A New Level of Efficacy

Improvement
paradigm

Intermediate

Failure-based
paradigm

1. Mueschaue 8 8 Hatshromat Sondcantly Ideasis (e Curmniistve Protabety of Sustied Imonovemen! n Priscsl Daataty, Abairc] SPATS Precented 8 he
Werkd Corgress on Treatnent and Resesech in Mulliple Scierse, Seplember M08 Moninial, Canada. Based on @ post hoo submet analyss al twe years

2 Hardovn, ol al. Lancet neusciogy February 5, 2009 51574 8422001700213 | Efect of ratsiramab on chinical and radioiogical desserse actity n mullipls sceoss: o

relioapecive snalyies of the MNalskpormab Salety and E¥cacy 0 Ralapseg-Remiding Muipls Selaoees (AFFIRM) stady. Fres of Soete sty dafned o oo scbaly 0

chiracal mogesures (0 teapees mnd no Sustaned deabdty peogression) o edclogienl messunes. [no G kesions nd ro i of enisegeg T2 lesions | * :
3. Febman CH, e1 al. 4 EnglJ Med, 206,354 S50 b‘ﬂgen idec




Tysasrl TYSABRI
Confidence Returning Among MS Prescribers

(natalizumab)

“TYSABRI’s benefits outweigh the risk it poses to MS patients.”

Cases #1, #2 Ca

65%

s1% M Agree

H1 2008
H2 2008
H1 2007
H2 2007

ApriJun 08
Jun/Aug 08
Aug/Oct 08 |
Oct/Dec 08
Dec/Feb03%

-]
[=]
=
(=3
<
£
[-1]
'S

Sowce: US data; Neurclogist Metncs Tracker; Top 3 boxes on a 7 point scale, blﬂgen TdEC




Comprehensive Dialogue with Our Customers
Thousands of Interactions With Each of Our Audiences

Peer-to-Peer Programming

Live Programming

Webcasts

Patient Services

Public Affairs

Congresses

Doctors

Nurses

Nurse Practitioners
Patients

Patient Associations

Sales Details

Payers L
Pharmaco-economis

Pharmacists
Regulators . Advisory Boards

VA

Med Info

Direct Mail / Email

Websites "biogen idec
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Alfred Sandrock, M.D., Ph.D.
Senior Vice President, Neurology R&D

R&D Update




Biogen Idec at AAN

25 company-sponsored platform and poster presentations at the 61st
Annual Meeting of the American Academy of Neurology (AAN)

April 25 = May 2, 2009 in Seattle

Pipeline Products

/ » Daclizumab

- A poster focusing on results from the Phase || CHOICE ftrial, showing that
reduced T-cell activation may contribute to the compound's activity in MS

+ BG-12
- Two posters on BG-12 provide evidence that the compound may have a dual

mechanism of action thought to demonstrate anti-inflammatory and
neuroprotective properties

+ PEGIFN

- Two PEG IFN posters on Phase | data, supporting the advancement of the
compound into a Phase Il clinical trial by mid-year 2009

o /)
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Biogen Idec at AAN Continued

25 company-sponsored platform and poster presentations at the 61st
Annual Meeting of the American Academy of Neurology (AAN)

April 25 = May 2, 2009 in Seattle

Marketed Products

/"« AVONEX

— The 10-year follow up from the CHAMPIONS extension study, which is
the longest follow-up of CIS patients who start therapy before or shortly
after the development of their disease

« TYSABRI
— An analysis showing that TYSABRI may aid in the repair of MS-related
::diamage to the myelin sheath, as well as possibly protect it from further
amage
— Data from a post-hoc analysis showing that select patients with
{ﬁla sﬁns M Lla:aw an improvement of physical function as measured on
e scale

\ — A presentation of updated TYSABRI safety information /

biogen idec
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Paul Clancy
Chief Financial Officer

Financial Performance




Q1 2009 Financial Worksheet

* Revenues ($ millions)

R

AVONEX U5, Revenues 5308 5340 0%
AVONEX International Revenues 5228 5215 5%)
Total AVOMEX Sales $538 $555 4%
TYSABRI Revenue to BIIB $115 $165 4%
Total Product Sales $665 $733 10%
RITUXAN US Profit Share $158 180 14%
RITUXAN Reimbursement 513 515 18%
RITUXAN ex-US Revenues §7T $84 10%
Total Revenue from Unconsclidated Joint Business [RITLXAN®] $247 $279 13%
Royalties 524 524 0%
Total Revenue $942 $1,036 10%

Frder Humiteers may ol ool due i eoundeg
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Q1 2009 Financial Worksheet

» Costs and Expenses ($ millions)

EER R

Non-GAAP Cost of Sales’ $101 398 (3%)
% of Product Sales 15.2% 13.4%
MNon-GAAP R&D Expenses?® $255 $275 8%
% of Tofal Revenues 27.1% 26.5%
Mon-GAAP SG&A Expenses? 3213 32217 2%
% of Tolal Revenues 22.6% 21.0%
Collaboration Profit (Loss) Sharing [TYSABRI) 21 243 100%

Hote: hambers may not Soo! due lo rounding
1. For 108 and Q119 hée wise no adusiments bebwesn GAAP and non-GARF oost of salkes

2 For Q8 GAAP RED experse wir 5255 miion and 27 4% of Total Revenaes, non-GAAR RED experse ecudes 5.5 milon ieated fo the expenses paid by Cordokme and. 52T miion in skck opbon expense For Q108
GARP RED soqparese was 5270 million and 27 0% of Tolal Revenues. non-GARP RED woperse ssciuckes $1.6 million relaled o the espenses pasd by Cardickane, $1.0 milion in mestnuctunng and 52 2 milion in stock opton
el

3. For Q1B GAAR SGEA epense was 5216 millon and 22 5% of Total Resenues, non-GARP SGEA, expense exchodes 531 million in slock option experse. For 0178 GAAP SGEA expense was 5272 milion and 71 4% of Tolal
Renvenues W&G&ﬂemmsﬂmhﬂnmrmum el 345 o i hosck oplion sapense
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Q1 2009 Financial Worksheet

» Other Selected Financials ($ millions except EPS)

Notes
Other income, net’ $3.1 $6.8 na
Non-GAAP Tax Rate® 28.6% 24 5%
mﬁrﬁﬁP Net Income attributable to Biogen $250 $306 2395
:ﬁzi!galﬂdteédpasvmlﬁz r-‘ssl‘;aras used in calculating 299 5 2897
Non-GAAP EPS* $0.83 $1.05 2T7%

1, For Qi peed 0109 other income, ned these weee no acjustments between GALP and non-GAAP, Pursuant 1o the adoption of Statement of Financeal Accooniing Standards Mo 150, honconbimiling Interests in Congobdated
Furaancaal Siabemants, other income, net iachudes 52 T and 5200 attrbulabls jo mmanty rieses] {row called nonconiealing niensst) fr he quariers ended Wasch 31, 2008 snd 2008,

2 For Qin08 GAAP b rate was 33 8%, For Q109 GAAP ta rale was 20 9% The diisence betwnen B GiUlP and non-GARP B rabe for all pernds = 0 sl of the cumulatyve efiscts of e seconciiation tha can be foend on
Tihias 3 frooes Blacacpiey fecienc s C1'1'0E) i T piess s oF [ e ol thiss pressestiibon i P Ioninabiss 10 the phor s of e presentation

3 Sea Table 3 fhom Sicgen bdec's O (5 eamings press release of b end of Bes presentation for thi mast depcly compatble GARR net income atns.table io Biogen |dec, Inc. and diuted GAAP EPS,_ with a reconciiabon i the
nonkGAAP net income atirbutabis 8 Blogen kdec, Inc. and dilsled non-GAAP EPS
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Full Year 2009 Financial Guidance Confirmed

+  Revenue growth is expected to be in the high single digits.

+  Operating Expenses, excluding collaboration profit share, between $2.0 to $2.1 billion.
+  R&D is expected to be approximately 26-28% of total revenue.

+  SG&A is expected to be approximately 19-20% of total revenue.

+  Non-GAAP tax rate is expected to be between 28-30%. GAAP tax rate is expected to be
between 32%-34%. The difference between the GAAP and non-GAAP tax rate is the result
of the full year effects of the reconciling items detailed at the end of this presentation.

. Mon-GAAP diluted EPS is expected to be above $4.00. GAAP diluted EPS is expected to be
above $2.80.

+  Capital Expenditures in the range of $210-$250 million.

Guidance Issued
February 2009
— =

Fcte: See Tabie 3 om Biogen Idec's 010% samings press nelearse or the end of this presentation for reconcliation of our GAAP fo non-GAAP guidance: bicgen idec




GAAP to non-GAAP Reconciliation

Q1-09 Diluted EPS & Net Income Altributable to Biogen Idec and FY09 Guidance

TABLE ¥
Ringen lee T,
March 31, 2o
Cngnlemsrd Comsolidated Satonwemts of Income - Nom-d: 0P
i millions, exoepi per share anwanisp
enaandited

FARNINGS PER SHARE bl ]

AT cursmangn por shae - Dibotod
Aebprtriecnits o pel mdome sRibARE 1o Buopen o 1oe {is detailed bebowh
Beon -G AAT carmingn per shase - Thisiod

A estired pecofsiilibies betwedh Bel sboome SREIPULR e 1 Bropas Ble 160 of & GULAF Bas aned Bl ineons atlriuable i Biopm [da: Isd o8 & pob-00p hins

5 a8 Follons

AN s inconee alinisatable 1o Erogen 1o Ing .3 b T £ il
Adpntments
RED' Bstiumirng 1o .
RETH Sod: option cpanse 23 27
RED Experes paid by Candiok s 1& [}
BOEA Rolnte mg [ 1] n
BGRA Bk oplion e 44 il
Assorizition of sequeed mngible aosts [ s T4E

En-proves nescanch and Sevelopmimt rebated B the confmpmil comader slon paymest m 2658
wcastied with the 3006 Conlierm scquidaon -
Inomer baves ngomme? baos effiact primaniby aelabied b recofialing it
Nemaomzelling mioral Hxpomo paid by Cardick=e
P BAAT It iroiTe? A ietaide o Biopm [der Ine

304 Fuadl ¥ var CGaddance CANE By mom 2 AT addjintmenis
An emtred coconcihiism betwoen progactod ETS on a GAAF haa andon 8 pon-CL AT ban oo Sollows

(LT
Shore s
Frajoctod CAAF el inosine ol il sl 1o Bogen Tdec D 5 EELA LY 5 T B
Acljustmsenis:
- pecsis escaicl and Saelpameml 400
Baack opten egenie 20N
At ol seunied mlaigible assdts 35T
1At 40
Trvourse b 131.7h

Frofecicd Men-{2AAF nel incene atribatablc te Bhopen Idec Inc.
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GAAP to non-GAAP Reconciliation

Diluted EPS and Net Income Attributable to Biogen Idec: Five Year History

Tondensed

Siar

Hotes: The non-GAAF financial measures

ts of | - Operaling Basis FY 2004 FY 2005 FY 2006 FY 2007 FY 2008
GAAP diluted EPS o.or ES 0683 188 288
Adjusiment to net income attributable to Biogen idec Ing. (see below) 138 110 162 ors 1.0
Effect of FAS128 and ETIF 0306 (0.05) = = = =
Mon-GAAP diluled EPS 140 1,57 2.26 .74 166
GAAP Net Income Attribulable to Biogen Idec Inc. (§M) 25.1 160.7 2175 E38Z  TEAZ
COGS = Fair value step up of inveniory acquined from Biogen and Fumapharm 2955 342 T8 - -
COGS = Amevive divesture - 364 - - -
RE&D - Severance and restruciuring 31 203 a3 1.2 1.2
RA&D - Sale of plant - 1.9 - - -
RE&D - Expansss pakd by Candiakng - - - - 52
SGEA - Merges related and purchase accounting costs - - a1 - -
SGAA - Severance and resiructuring 23 193 20 0E e
Amertization of intangibie assets primariy refabed (o Biogen menger 3MTT 323 2670 F=T-] 3T
In-precass RED refated o the Blogen |dec merger, Bcquisfans of Conlorma, Symioni, and ; ; 3905 B4 a5
Fumapharm, and conalidation ol Cardiokine, Neurimmune and Escoubloc and contingent ) )
consideration payment in 2008 associaled with the 2006 Conforma scquisition
Lossi{gain) on sadth ¥ of licenas &9 & with Fi dica and Fumaph = - (&1} - =
(Gain)lass on sale of long Ived assets - M8 (165 (0.4 9.2
Cther income, net: Gain on sale of long lved assels - - - (T4 -
Wrile down of invesiments: 127 - = - -
Income taxes: Income bax effect primarily relaled to reconciling fems 1954y (1452 (P03 (555} @.5
Slock oplion expense: a = 445 3B M2
Het Income Allributatie to Mon-Conlroling Interests. Consclidation of Cardiokine and
Heuri and exp paid by Carclcki - . s 52 53
Mon-GAAP Nel Income Atiributable o Biogen ldec Inc. 4580 5417  TTEE B9 10810

i this table are ulilzed by Biogen
Ko management to gain an understanding
al the comp financial pert. of
the Company. Ouw non-GAAP financial
maasures are defined as reported, or GAAR,
walues excluding (1) purchase sccounting and
merger-related adjestments, () stock cption
expenss and the cumulative effect of an
secounting change relating 1o the irkial
adaption of SFAS No. 123R and (3) othar
ibems. Qur managemen? uses these non-
GAAP financial measures to establish
financial goals and to gain an understanding
al the coenparative financial perfarmancs of
the Company fram year io year and quarter 1o
quarter. Accondingly, we believe investors'
underatanding of the Company's financial
performance is enhanced as & result of our
dischosing these nan-GAAR financial
measunes. Non-GAAR net inceme
attributabie to Biogen |dec Inc, and non-
GAAP dlited EPS should not b viewed in
Esolation or a5 & substitule for reported, or
GRAP, et income altributable 1o Biogen ldec
Inc. and dikibed EFS.

Humbers may nod Toot due to rounding,
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