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May 6, 2009
Dear Fellow Biogen Idec Stockholder:
We have enclosed important information regarding your investment in Biogen Idec and encourage you to review it carefully.

We urge you to vote FOR your Company’s highly regarded and accomplished Board of Director nominees. Please use the WHITE proxy card to vote
TODAY — by telephone, by Internet or by signing, dating and returning your WHITE proxy card in the enclosed postage-paid envelope.

On behalf of Biogen Idec’s Board of Directors, we thank you for your continued support.

Sincerely,
/ﬁmﬂ ﬁ [ 44~ (éﬂ,#, e llecta
Bruce Ross, Chairman James Mullen, Chief Executive Officer

Your Vote Is Important, No Matter How Many Or How Few Shares You Own.

If you have questions about how to vote your shares, or need additional assistance, please contact the firm assisting
us in the solicitation of proxies:

INNISFREE M&A INCORPORATED
Stockholders Call Toll-Free: (877) 750-5836
Banks and Brokers Call Collect: (212) 750-5833

IMPORTANT:
We urge you NOT to return any Gold proxy card sent to you by the Icahn Entities.
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FORWARD LOOKING AND PROXY
SOLICITATION STATEMENTS




DELIVERING ON OUR
COMMITMENT TO SHAREHOLDERS

FINANCIAL
PERFORMANCE

OPERATIONAL
PERFORMANCE

CORPORATE
GOVERNANCE

ACCOUNTABILITY TO
SHAREHOLDERS
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CONSISTENTLY STRONG
TRACK RECORD

DELIVERED OM THE BIOGEN - IDEC MERGER GOALS

REVENUE EPS FREE CASH FLOW
(E Biftons) [£1] (F Mansk
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Hate; 2003 ameunis rpresent pro farma indermation aof the histonica’ results of IDEC Phasmaceutichls Corparation angd Bisgen, Inc, giving elfect 1o the marger as il it accurred an
Jdanuary | 2003, EPS numbers ane dilubed Non-GAAR, which exciudes the impact of purchase accounting. mevger-related adj 3, stack option . and other itens and theic
relabed taw effects. Heconcilistion of GAAR ko non-GAAP diuted EF5 and free cash fice amounts are provided at the end of this pressntation. Fres cash flow defined as net cash flows
provided by operating ackivities kess purchase of property, plant and equipment as disclosed on gur Form 10-K
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PRODUCT
REVENUES

AVONEX

Leading M5 Therapy

RITUXAN

Standard of Care for NHL

Mote: 2003 amaLnts Fepresant pro forma information of the histarical results of ICEC Pharmacauticals Corparation and Biogan, Inc. giving affact to the margar 25 I it eccunmed an
Aarwary 1, J003,
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BROAD AND

MOODY'S INVESTORS SERVICE RESEARCH RATES
D EEP PI p E LI N E BIOGEN IDEC THE LEADER IN LATE-STAGE PIPELINE QUALITY

NEURDLOGY

KBIL & CLL

HULTERLE MYELOMA

ADOPULHONARY & EME

HEART FAILLIEE f HYPORATREMU

HERCHLLA B
HEF &

ULEEHATIVE

RHEUHATOID ARTHRITIS

R

SLE

Divested or Dlscontinued Since January 2007

Marksted - Amanive in Psorlnsis, Zevalin in NHL

Priase 2 ar 3 - RITUXAN® in PRMS, BITURAN® in SLE, Baminercent in A, Fontolizumal in Inflamenatory Disorders, TYSABRI® in RA e
Friase | ar Preclivicel - LTB in Sofid Tumors, BAFF-R in Inflsmmatory Cisceders, avBG in IPF, FMB Gere Delivery in Liver Mets [ 2007 and 2008 Progress
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2010

WE MADE SUBSTANTIAL PROGRESS OVER THE PAST
GOA LS YEAR TOWARD ACHIEVING OUR 2010 GOALS

GOAL PROGRESS
r -1
REVENUE GROWTH #
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ACOUISITION STRATEGY v
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Moke: The bottorn line, or EPE, reference in this slide refers to non-GasP divted EFS. Non-Ga AR diluted EFS exchudes the impact of purchase accounting merger-related adustments,
stock option expense, and other items and their refated tax effects. GAAP to non-GAAP EPS recancillatian is provided at the end of this presentation.
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BIOGEN IDEC BOARD OF DIRECTORS
HAS OWNERS’ PERSPECTIVE

STEWARD OF SHAREHOLDER VALUE

STRONG CORPORATE GOVERNANCE

FINANCIAL DISCIPLINE

{12 Tha bottom Bre, or EPS, refarencs in this shide nefers to non-GAAP diluted EPS. Mon-GAAP diuted EPS excludes the impact of purchase accounting, merper-relabed adustimants,
stock option expeme, and other items and their relsted tax effects. GAAP to non-GAAR EPS reconciliston @ provided st the end of this presertation
{2} Includes $76< milion of casn & equivalents and #1638 milion of marketable securities {ourrent 2nd non-currernt)
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CONCLUSION

* Biogen Idec has a proven track record of
delivering exceptional performance

* The business is poised to create future shareholder value
* Pursuing a well-defined strategy for future growth

* Broad and deep pipeline with 8 late stage
programs expected by year end 2009

« The Board is best positioned to continue to
deliver value to our shareholders

* Active, engaged
* Proactively evaluate ways to maximize shareheolder value
* Exceptional steward of value and capital

Vote FOR our Nominees

on the WHITE proxy card
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PROTECT
YOUR INVESTMENT

Please Vote the WHITE Proxy Card TODAY!

or mail are er
return en

We urge you NOT to return any Gold proxy card sent to you by the Icahn Entities.
If you need assistance in voting your shares by telephone, Internet or mail,

please contact Innisfree M&A Incorporated, which is assisting the company in this matter,
toll-free at 877-750-5836.




