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Forward Looking and Proxy Solicitation Statements

*  This presentation includes forward-looking statements about:
— our 2009 guidance and our fingncial and operational goals through 2010
— estimates of sales for our products and the size and growth of the markets for our products
— our axpected filings with regulatory agancias
—the anticipated development and timing of programs in our clinical pipeline
— the sales potential of TYSABRI®
—fhe availability of exernal growth opportunities

+  Each forwand-looking statement is subject to fisks and uncertaintias that could cause actual results to differ materally from those that we
express or imply, including cur continued dependence on our two principal products, AVONEX® and RITUXANT, the uncertainty of success in
commercializing other preducts including TYSABRI?, the occurrence of adverse safaty events with our products, competitive pressures,
changess in the availability of reimbursemant for our products, our dependence on collaborations over which we may not always have full
control, failure to executs our growdh infigtives, possible adverse impact of govemment regulation, problems with our manufaciuring
processes and our reliance on third parties, the impact of the global credit crisis, the marked, interest and cradit risks associated with our
portfolio of marketable securities, our significant invesimeant in a manufacturing facility currently under davelopment, our ability to attract and
ratain quakfied personnel, ithe risks of doing business internationally, the actions of activist sharsholders, flucluations in our opemating results,
our ability to protect our intellectual property righis and the cost of doing o, product liability claims, fluctuations in our effective tax rate, our
leval of indebtednass, environmental nsks, aspacts of our corporata govemanca and collaborations and the other Asks and uncartaintias that
are dascribed in lbem 1.4, Risk Factors in our annual report on Farm 10-K and in other reports we file with the SEC

*  Thase forward-looking statements speak only 85 of the date of this presentation, and wea do not undartake any abligation to publicly updata
any forevard-looking statements, whether as a3 result of new information, future events, or otharwise.

= On April 27, 2008, Biogen |dec filed 3 definitive proxy statement with the Securities and Exchange Commission (the "SECT) in connaction with
the Company's 2009 Annual Mesting. Biogen ldec's stockholdars are strongly advised to read the definitive proxy statement carefully before
making any voting or investment decision because the definitive proxy sisterment contains important information. The Company's proxy
statement and any other materials filed by the Company with the SEC can be obtained fres of chame at the SEC's web site at www sec.gow or
from Biogen |dec at hitp:ffinvestor bionenidec com. The Company's definitive proxy statement and ather matarials will also be ayailabls for
frea by writing to Biogen Idec Inc., 14 Cambridge Center, Cambridge, MA 02142 or by contacting our proxy solicior, Innisfree M&A
Incorporated, by foll-free lelephons at (377) T50-5836,

biogen idec
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Delivering on Our Commitment to Shareholders

Financial
Performance

Operational
Performance

Corporate
Governance

Accountability
to Shareholders

Consistently delivered strong EPS and revenue growth over the last 5 years
2008 results exceeded guidance
Solid growth projected for 2009; Q1 revenues +10% yly, non-GAAP EPS +27% yly

» Overseen successful merger and delivered on merger goals

Continuing to grow TYSABRI and effectively manage risk-benefit profile

Viewed as having one of the most robust pipelines in industry
= Progress in pipeline: 8 programs expected in registrational trials by year end 2009
— Sugtained R&D investmant and operational afficiancy

Added two new directors after soliciting input from major shareholders

« Adopting majority vote for uncontested director elections
- Terminated the "poisan pill" (shareholder rights plan)

Unilaterally waived standstill agreements with participants in 2007 sale process

» %3 billion share repurchase — 56M shares tendered July 2007

Maintained active dialogue with leading shareholders
Enabled dialogue between shareholders and our directors
Actively engaged in soliciting shareholder input

| biogen idec '




* Results and Accountability

* Drivers of Shareholder Value

« Corporate Governance

biogen idec




Exceptionally Strong 2008

Revenues

+2994 I—v $4.1B
$3.28

B Original 002
Guidance Resulls
Ravenus 535338 bilken 34.1 billion
. . Revenue Grovih 15%-20% 0%
2007 2008

Mon-GAAP Operating Marging  35%-409% ]
Non-GAAP EPS
Hen-GAAP R&D 26%-28% 2%
+ ﬂ 53.66
34 o Hon-GAAF SGAA, 21%-23% zih
sz 74 Mon AR ERS $3.20-53.35 $3.65
J 1
Hale: Mon-GAAP EPS excludes the impact of purchase accounting. merger-relatzd adjusiments, stock aptian expense, and other ilems and their related biogen idec

C e eflects. GAAF to nen-GAAP EFS reconcliation s provided in the appendix at tha end of this presentation




Consistently Strong Track Record

Revenue ($ m Free Cash Flow (% Millions)

— H7% — +25% - +37% | — = 1,289
CAGR CAGR

15% '03-'07
Goal

20% '03-'07
Goal

003 2004 2008 2006 2007 2008 2003 2004 2005 2006 Z0OT 200G 2004 2005 2006 2007 2008

Bote: 2003 is pro forma data far the Biogen and Idec merger, EPS numbers are Ran-GAAF which excludes the impaot of purchase accounting, merger-related s " I
adjustments, slock oation expense, and elher Rems and their relaled lax alfecls GAAP ko non-BAAP EPS reconclialion is provided in e appendix at 1he end blogen idec
5 ol this presemation. Free cagh Now defined as cash Nows from operatons minds capilel expenditures as disclesed on sur Form 10-K |




Diversified and Growing Portfolio

Revenue By Product
§ Billions

+17%
CAGR

0.2 Other Revenue

TYsABRI

Us RITUXAN
Profit Share

ROW RITUXAN
Revenves

AVONEX

Bote: Mote: 2003 amaunts rearesent pro forma infarmation of the historcal results of IDEC Pharmaccuticals Caporation and Biagen, inc. giving effect 1o the s " I
merger as ifil cosured on January 1, 2003, blogen idec




Discovery
Earfy

Late
Cormmereial

Growing Pipeline Across All Phases

Number of Total Programs

2003
10
B
4
4

+23% .
CAGR
47
2004 2008 2008 2007 2008

L
— M
9
5

Robust Growth Across all Phases
of the Pipeline . ..

+ In the past & years Biogen has added:
+ 18 programs at the discovery level
+ 23 early stage programs

+ 5 late stage programs

. . . Driven by Efficient Spend and
an Effective Research Engine
+ R&D spend has increased to drive

pipeline growth, but not without significant
results

»  R&D spend has doubled since
2003 while the number of programs
has nearly tripled

+  R&D spend has grown from $534M
in 2003 to $1.05B in 2008

biogen idec




Achieving Our 2010 Goals

We Made Substantial Progress Over The Past Year Toward Achieving Our 2010 goals

Revenue Growth
EPS Growth

| TYSAERI

AVONEX

Products
Anti-CD20 Franchise
Geographic Mix

New Products

Pipeline l Development Status ]

Acquisition Strategy

Goal Progress
« 15% top line CAGR from 2007 to 2010 1{+
«  20% bottom line CAGR from 2007 to 2010 '/.p
« TYSABRI patients on therapy excesds 100,000 v
«  AVOMEX maintains its patient market shars in the "ABCR" market v
« Anti-CD20 franchise growth fueled by filings in at least 2 sdditional indications v
«  Ower 40% of revenue from intemational business v

2 new products or indications launched /+
& programs in late stage development /+
Continued execution of disciplined external growth strategy v

Mate: The sotiem line, or EFS, reteranca in this shda refars be nen-GAAR divted EFS. Non-GA4F dilvted EFS sxshades the Impact of purchase accaunting, ]
mierger-relatad adusimens siock aplian expense, and alber ilems ard ther relaled lax effects. GAAP o nan-GAAP EPS mconcilialion is pravided al the biﬂgen idec

erd af this presenlation




External Validation

PRODUCTS
« 2008 Best in Brand Comeback Award (TYSABRI)

Pharmaceutical
+ 2008 Pharmaceutical Executive Ad Stars Patient Power

Executive
(TYSABRI)

PIPELINE
+ Ranked #1 Late-Stage Pipeline Quality

+ Ranked #4 Pipeline Diversity

&
§

Investors Service

PECPLE
« Biogen Idec, International ranked fourth overall, second in
pharma/biotech by Great Place To Work Institute

INSTITUTE=

PERFORMANCE
« Named to 2009 list of Forbes Global High Performers

Forbes Pharmaceutical
Executive + 2008 Pharmaceutical Executive Company of the Year
biogen idec

Global High Performers




Biogen Idec Stock Performance

(as of Record Date”)

Biogen /dec Has Cuiperformed Both the BTK and S&F 500 Since the 2003 Merger

Biogen ldec Stock Price History

§a5 CAGR
$80

$75 BIIB BTK  S&P 500
b Since
560 Merger
E T T e 0 T e [ B
550
b 5Years 2% 3% £%
$40
sl 3Years 4% 3% | 4%
530

$2 - . T T
520
$15
510
$5
50

+G‘Q¢ ,}ﬁ’ﬁ@?ﬁ-ﬁo 5’.05:.&? {fi&a?ﬁ 53“?6‘@'0&0‘:? onao?g-

11 Hale: Resord Dale Apil 6, 2003 blﬂgen lldec




Winning Strategy

» Specialty markets with significant needs
* First-in-class or best-in-class molecules

» Global

biogen idec




Transforming Discovery Into Care

AVON Exﬁ“ Leading worldwide therapy for MS
(inferferon beta-la)
TYf AB RI Breakthrough MS therapy —
S. Powerful Efficacy
(natalizumab)
Rituxan Standard of care for NHL

Rituximab

biogen idec




Strategy Drives Economic Model

Operating Profit Margin (2008 Actual)

53
41%
9% 7%
- — —— mmmmmm e eceece-—---~ Biotech Avg: 38%
e R e e 2o - == Big Pharma Avgit: 27%
Blogen |deq AFgen Gilead Celgpens Genzyme®
2008 Actual (Non-GAAP) Giotech  Bi Pharma
Avg Awgl
COGS/Revenuss 10% 15% 21% 10% 24% 16% 24%
RED/Revenues 26% 19% 12% 24% 27% 22% 18%
SGAAREVENLES 22% 25% 14% 28% 27% 23% 3%

Source: Company annual filings and 2008 eamirgs ranscipls

*Genzyme based on SE/2008 Analyel Day reclasaification of GRAR 1 Nor-GAAP financial stalements blﬂgen idec
1 4 [RK] Eig Pharma average inclces Flwar, Marck, BMS, Eb Lilly, Schenng-Faugh T




Drivers of Shareholder Value

Accelerate
TYSABRI
Growth

Leverage
Excess Cash
in a Disciplined
Manner

Extend AVONEX
and RITUXAN
through Lifecycle
Management

SHAREHOLDER
VALUE

Advance Our
Robust Pipeline

biogen idec




TYSABRI Trajectory

TYSABRI $900 million Annual Run Rate

Monthly Global Revenue Trajectory Post

Launch
Lo TOP 20 Biologif— Dmgs
(% Revenues in Billions)

Boann

aoa00 Enbrel 56,56 | Avonex $2.28 |
g Remicade 538 Novolin 2.0B
E 700 Epogen/Procrit 5.1B Lucentis 188
% rno0n [Rituxan 515 | Humalog 178
E Humira 458 Rebif 1.7B
3 i TYSABRI Avastin 4.58 NeoRecormo  1.5B

AnO0L Herceptin 44B Advate 1568

A ENEREL Aransep 3.3B Erbitux 158

Neulasta 3.3B Betaseron 14B
0008 HUMIRA Lantus 3B Pegasys 148
nang REMICADE
g N 1 -l
Maonths Post Launch
biogen idec

1 " Source: IMS. BIIE in Market. TYSAERI data through Dec 2008, Evaluate Pharma, Top 20 Biclogics from RE&D Pipelne News March 9 2009




Physician Confidence Returning

TYSABRI's Benefits Outweigh the Risk It Poses to MS patients

100% 4

PML Cases 7131 (2} 10728 1210 i
B0% A :

80% 4
70% - 65%

61%
60% :

50% 4 45%

40% 4

30% 4

% of Physicians who Agree

20% 4

10%

0% T T T T T T T ' T T 1
o & i o o &
W ¥ o i ) & o f &
d & 53 & & & O{,@* 065‘

Sowrce: US dafa; February 2000 Neurologist Mefrics Tracker: Top 3 boxes on & 7 poind scala, blﬂgen idec




TYSABRI Marketing Plan

Powerful Efficacy with Manageable Side Effects

REINFORCING BENEFIT REDUCING RISK

5 i i . Wiaorking to make PML a more delectable
Developed and implemented a global branding and managesble side effect
message supporting efficacy positioning

. . Detectable through clinical vigilance
*  Reinforced comfort with use through regular - Identifying nei methods of Esk

exposure and safety updates assessment, datection and
. management
. Further communicate TYSABRI's strong , . . .

efficacy Translate Available initial actions include

t::lpmn?:h - Halling TYSABRI

e I
to Ibifieaad -  Plasma .Eur.hange {FLEX)
and - Meflaquine
sustained use Post marketing expenience is less than
1 in 1,000

Outcomes better than expected

1) Murechaiedel al. Metabaumat Sgnifcantly hoeases he Curnelalve Procatebty of Sumisined impoosement in Phyeical Disabobly, Abeiract P& Presentd al e 'Whord Condrees cn Teeairan and T
Aesaarch in Mulbple Scheres s, Seplemter 2008, Montméal, Cancdn. Based on a pogt hos subset anaksis at woyears. 2 Honadow Lanzet neurology Februang 8. 2008 5147443080700 13 biogen idec
Effec| of raldizumsb on dinical 2nd raciological draesss sctiby in muliple schenosis. & relioscechie anshysss of the Natakoumab Salely and Efficacy in Reapsing-Remiting Muliple Scleqosis (AFFIRK) |

aludy, Fiee of dreeass achly defined as no adiely in cioicsl seazues of idolgal measwes. ) Polmnan TH, el Y Sl J e, 2005 304 B26-310




TYSABRI Marketing Acceleration

Comprehensive Dialogue with Customers Builds Trust and Confidence

Leader in Providing Solutions for MS

Live Programming -
B —— L J e ——

Congresses ( Sty il
l g ] | Paerdo-Peer £ -
— z
A Programming : -3 £
— SRR v = .
| Webcasts ] ( : : —
. E £
Doactors Sales Details ] 5 g
Murses - E’ ]
Nurse Practitioners
Patients - .
I 1 Patient Associations Blagen Kes Aserage Com i BB Tyaabri Awmrags Compaticr
L1 L
Med Info Pharmaco-economists el Rresponet
b - Pharmacists
Regulators —_— “¥ou Can Trust the Pharmaceutical Company™
— S Payers Patient Services Top 3 Box
{ Public Affairs | T -
S—— r 4 £ P
l Advisory Boards H =
S €
g
| Websites I E
\ J Diract Mail # Email T
Blogen kes Average
Competitor
Responte
Sowce: Leaderin Providing Schutions far M5 based on Z5PhysPulse survey conducted in EL countries (Mav, to Dec. 2000] and LIS (Oct 2006). “Vou biﬂgen idec

16 Can Trust ihe Phammaceulical Company Top 3 Box’ based on ZEPhysPuss aurvey congucled wilh Neurmalogiat in EU countries (061, 10 Dec. 2008).




Potential Breakthrough in

AVONEX Life Cycle Management

AVONEX Revenues PEGylated Interferon Beta-1a molecule

Enhancing Benefits of AVONEX

+  PEGylated version of Inteferon f-1a
delivered via liquid prefiled syrings and
SC administration

+13% |, ¢228
CAGR

+  Increased half-life and systemic
exposure of the protein reduces
frequency of injections

*  May improve convenience and
complianca for patients with M3 who
use Interferons

Phase 3

«  Plan to initiate registration program
mid-2009

- Placebo-controlled study in MS; 1,260
patients

§1.2B

- Primary endpoint: Annualized Relapse
Issued LS, patent and pending Rate at 1 year
2003 2008 applications workd-wide

«  Totest biweekly and monthly
subcutaneous dosing

 biogen idec |




RITUXAN Growth

RITUXAN HemiOnc US Product Revenues (3B

818
$1.4 Standard of Care for NHL

18867 1988 1888 2000 2000 2002 2003 2004 2005 22008 2007 2008

- Anti-CD20 Adoption in RA L
$8B RA Market by 2012 , !
OMARD D:rcllzunr':ab

ls% ] SRS Laumns
DMaRD.  Aneh
IR Launch l

Immunology 1o% | e l
Future Growth Driver o atr ' |
5% 1

0%
2008 2007 2008 2009 2010 201 2012

biogen idec |

k| Sawrce; Ganantech 2008 Invesimant Community Meating




M&A Focus for Creating Shareholder Value

+ We are exploring opportunities consistent with our strategy, which:

- Include late stage assets and/or marketed products

- Will increase revenue growth in the 2010-2013 time frame
- Provide innovative products to address unmet needs

— Can be commercialized via a specialty sales force

- Are at attractive valuations

biogen idec




Proven Track Record of Returning Cash to

Shareholders if No Strategic Opportunity

Cash Balance Forecasted to be $3.3 Billion at YE 2009

Cash Flow for 2004-2008

9 04004
1305
Stock Based
1
Comp .39 £1,365
Hat Change 3z
in Debl
Cash from
Dparaticns £5,044
$3B Dutch
Auction ("0T)
$2.263
Beginning £2,338
Cash
r v T T T 1
Total 04 to Other CapEx Share Ending Cash
e CF Investing! Fepurchases
Financing

"“We try to put ocurselves in the seats of shareholders
and what they would see as good value, both from
an economic parspective as well as a stratagic
perspective

- Paul Clancy CFQ, Cifi Biotech Day, 409

‘... there are some attractive assets out there
potentally, but we will continue to apply a very
disciplined approach...”

- Jim Mutlen, Cowen Healfthcare Conference, 309

“We will continue, as we have in the past, to look at
what is the best use of cash, "

- Jim Mullen, JP Morgan Healthcare Confarance 1/08

“We are going to try o do what is best for
shareholders, whether that's on the strategic front or
returning [cash] to shareholders”

- Paul Clancy CFO Deutsche Bank Conference 11/08

1) 2ther imvastingMinancing inclusdes ned sales of marketable sacuriias and irvestmants, net effiecta of sxcnangs rate changes, collatenal receivad undar
sECUrkes lendng. and alher inveslirg acirates

2 Stock basad compensation includes procaeds from issuance of shack for slock based compensaton and excess lax benefils from share based compersaton

biogen idec
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Value Creation Through R&D at Biogen ldec

World class biotherapeutic discovery and development organization with
proven track record of delivering innovative molecules

Robust Clinical Development

Strong Scientific Expertise Capabilities

Therapeutic Area Alignment

Disciplined Investment Choices

| biogen idec/'




First-in-Class and Best-in-Class Molecules

Stage o

PEG-IFN
Next Gen
<O ~

=
ey ) @D e
<

l
0

Stage

g

First-in-class Best-in-class

@ Neurclogy 2 Oncology
0 Immunology @® CV | Emerging

biogen idec




Broad and Deep Pipeline

Neurology Oncology

Pia-Clnical Puais 1 Pluasa 3 Pluisa 5 Markst Pru-Chrical Pluasa 1 Puis 3 Phasa ¥ Markst
AVONEX RITLIMAN
resape IR EE— caliximat [E
-1z i Lumitizimats TR
Daclizisndh  Multipka sclernsis Vedselwonab  Sold tumors
aersizuncn RS e et R HEPS0 Inhibsiter  Solld tumors
COP323 | Mulliple sclerosis Anti-Crigte - Solid
siigoi4 IEarknssns AnBGFAR  Soiid
PEGylated IFMEa  Multiple sclerosis GAM MHL
Meublastin - Trsaldm WM
LINGD S RAF Inhibitor  Sodd
S1F1 NS Anli-Frid  Solid
BART AR
F'lt{lmﬁi Fhaze 1 Phase 3 Fre-Ghnical Phase 1 Phase 3 Mariet
E'M"W Liklvagtan  Heart Falura I'H'I'DWHII'HTH
Fumacern EEETESE— ADENTRI IV}
TYsAGR SRR s e — ACENTRI (oral) ERRERIIEE SR
ey RSSO CRSa VES Long Acting rFactor I | Hem B
Geselizumat: IR Long Acting Factar Vil | Hem A
avorex  Ulcerathis Colilis
BG-12  Rheumatold arthitis
Anb-TWELK | RA
Anti-CO40L  SLE
anti-FeRn  Inflam
Divested or Discantinued
Wt Kastind — Semvwiont i) Panoriinu i, Bivvnlin in NEL - January 2005 Pipeline
Phaga 2 or 1 - Fituian in FPME, Riusen in 5LE, Bamirersept in R, Fomolzanad in inlanmaory Disceges, Tysasd n Ra Progress to date biﬂgen idec

26 Phassa | i Praciinizal - LT in Solid Tumars, RAFF-R in Infammorcry Disrdare, gfE i PF, FHE Qe Delivary in Liver Mals




Pipeline Supported by Active Business Development

__Vernalis

|I'I-||CEI15|I'IQ.‘
Collaboration Sunesis

Celitech

FOL Biopharma

l

Astellas J

Fumapharm AG

" |

Acquisition/
Divestment ’
Conforma
Fumapharm
Venture
Capital

mondoBIOTECH Genentech
Alnylam Cardickine
UFB‘ P_harma Johns Hopkins
Aveo
Univ. of VA RE
! Neurimmune
- [

L ]
2008 | 2008 |

I

Syntonix

Opthotech

Cell Therapeutics

biogen idec




Specialty Markets Focus Offers Superior Economics

Ms @ CLL
BG 12 Lumiliximab
Daclizumak
Ocrelizumab Hemophilia
PEG Avonex Factor [X
= Factor VIl
2]
]
@
[=%
« RA
QL Rituxan
o Ocrefizumab
e BG-12 _
- Anti-Tweak Pﬁlﬂl:lie Heart Failure
E Lixivaptan
©
=
[t}
=
o
=
5]
i
(W Wi Markel Size .
— Patients ] Market Size
g g S BIBens | anay vs 2012)
= izt Hasart Falura Todoy  Todge 2012
- a5 18 21 2B
5 :_:[E:'n(-LTmP'\-D-cmp Leukormia ;0 e i . 518
Herriphib <1 43 B
Feballipde Sclemes (ME] 10 a0 oo
Rredimator Anhila RA) 40 &85 0

Low Degree of Unmet Need High  biogen idec




R&D Accomplishments

60 clinical trials ongoing

+ 6 programs in registrational trials and 2 more expected in 2009

15 indications across neurology, oncology, immunology,
cardiovascular and hematology

35 preclinical and discovery research programs

biogen idec




March 25, 2009 Investor R&D Day

Comments on Biogen ldec’s Pipeline

“Diverse early stage pipeline bevond neurology.”
Jim Birchenough (Barclays)

*Encouraged by pipsline progress since last R&D day (2007)"

Maged Shenouda (UBS)

“Broad and desp pipeline.”
Eric Schmidt {Cowen)

‘Pipeline is gaining visibility.
May Kin Ho {Galdman Sachs)

‘R&D Day was largely 2 success... leaving us encouraged
about sevaral of the early staga programs, including Lingo,
Meublastin and Factor X"

Mike Aberman {Credit Suisse)

‘R&D Day underscores expanding pipeling.”
Joel Sendek (Lazard)

‘Good R&D day. Deep and broad pipeling strengthans
acguisition thesis.”
Jason Zhang (BMO)

‘Pipeline has a guality emerging cancer franchise.”
Alex To (Natixis)

“Early stage pipeline is innovative.”
Jason Kantar (REC)

"Pipeline continues to show promise "
lan Somaiya (Weisel)

“BIIE made the case that the story is more than Tysabri.”
Chris Raymond (Baird)

biogen idec




Recognition of Pipeline Strength

Moody’s Investors Service Research Rates Biogen Idec:

Highest on late-stage pipeline quality Most pipeline diversity
Table 2 Tahle 3
Late-5tage Pipeline Quality Pipeline Diversity (#1 Product as % of Total)
Bicgan ldec (Baal) 54.3% Merck & Ca., Inc. |4ad) 1745
Allergan (A7) 1188 Pfizer (Aa1") 0.4%
Zchering-Ploush (Baal) Fi ‘Wiyeth (417 1.7
Jal {&aa) J Frarma Only* 27.5% Biogan ldac (Baal) 22,58
Amgen (AL} 21.8% Zcharing-Plough (Baal) 26.1%
Germntech (A1) 2105 Johnzon & Johrson (A=sa) 26.T%
Wiyeth (43 201 Bristal-Myers Squibb |42 29.0%
=i Lilly & Company (A1) 13.8% dbbott Labarataries (411 2905
Srigtol-Myers Squibl |A2) 16.8% Geremtech (A1) 35.5%
ek B Lo, Ing, 16ad) 16.5% allergan (ad) 35.7%
Abbort (A1) / Pharma Only™ 14.2% 2l Lilky & Company (A1) 325
JE) (Aaa) § Taotal Company™ 19.4% amgen (A} 83.9%
Abboit (A1) / Tatal Company™ 11.4% T —
Pfizer (Aal®) 1006,

= Least diverse [=15%)
= Highast score {» 30%) * Ratings under revigw
= Lowest score [+ 15%)
* Ratings under review

=* Ratias shown on both bases for A& 0 and Abbeer

Issuer Scorecard: Lame U.S. Pharmaceutical Companies published February 2008
- Most recent rating methodoblogy mapping for 12 large LS -based pharmacautical and biniech companies biogen idec
31 — Ranking of the 12 companies from strongest 1o weakest an several important eriteria ]




Biogen ldec Board of Directors
Has Owners’ Perspective

Steward of Shareholder Value

= Largest merger of 2 independent

biotechs Strong Corporate Governance

+ $3B share repurchase/Dutch
Auction «  Added 2 new directors after

+ Review of strategic alternatives; 9np ) Financial Discipline

. . shareholders
including sale of the company

Disciplined T T + 5 new directors out of 13 since + Exceeded 17% top-line and 25%
= isciplined execution LUSINESs 2006 bottom-line goal from merger to
development strategy 2008
= Adopting majority voting for
uncontested director elections + 2005 reduction in force {17%)
+ Terminated the “poison pill” + Divestiture of non-core assets
+  Credit rating upgrade by S&P to
BBB+

« Cash position of $2.5B(" as of
March 31, 2009

biogen idec |

S? 1y Inchides 5764 milicn of cash & equwvalants and £1,6583 millkan of marsetable sacurties (surmand and non-currend)




Maximizing Shareholder Value

Range of Alternatives
to Maximize Value

Growth Through

Organic Growth Acquisitions

Outright Sale

Capital
Structure

biogen idec




Biogen Idec Board of Directors

Has Broad Based Experience

Custamer MNobel Laureate
General Mgme| Finance Perspective /| IMHEFAtIONAL § i poiicy |/ Natl Academy
Market & Sales Ll of Sciences

Larry Best* v v v
Alan Glassberg, M.D.* v v

Robert Pangia®
Bill Young*

v
v
Jim Mullen v’
v

Phil Sharg, Fh.D. v v
Lynn Schenk v

Recent Addibons
Cecil Pickett, Ph.D. (2006) v v v v

Marijn Dekkers Ph.D. (2007)

Stelios Papadopoulas, Ph.D. (2008)

v v

Maney Learming (2008) v v v v
v v
v v

Brian Posner (2008)

* Gtanding for electian

biogen idec |
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Board Additions Reflect Diversified Expertise and

Shareholder Input

Cecil B. Pickett, Ph. D. - President, Research and Development Biocgen Idec
(July 2006) . 28 years experience at Schering-Plough and Merck

Marijn E. Dekkers, Ph. D. . Prasident, CEQ, and Director Thermo Fisher Scientific
[June 2007) . 15 years experience at Honeywell and General Eleciric

Nancy L. Leaming + 22 years as senior executive at Tufts Health Plan
{January 2008) = Former President and CEO of Tufts Health Plan

19 years experience in investment banking with focus on bitechnology and
pharmaceuticals

Stelios Papadopoulos, Ph. D. - Fntmer\n’ne.chaltman u.:ufll:mn& Co.

(June 2008) - Former c:l?aurman of PaineWabber Da.\relnpmem Coip )
. Adjunct Associate Professor of Cell Biology at NYU Medical Center
- Co-founder/Board member of numerous bictech companies

Brian S. Posner Over 20 years of experience in investment management

{Jul mua} - Former CEC and co-Chiel Investment Officer, ClearBndge Adwisors
y —  Former Portfolio Manager and Analyst at Fidelity Imvesiments

«  Co-ounder of hedge fund, Hygrove Partners |
biogen idec
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Dissident Slate

Age Primary Occupation Previous Board Seeking Board

Alexander J. Denner, Ph.D 38 Managing Director, lcahn ImClane Biogen Idec, Enzon®, Amylin
Partners

Richard C. Mulligan, Ph.D. 54 Professor, Harvard Medical ImClane, Somatix Biogen ldec, Enzon®
Scheol

Thomas F. Deual, M.D 74 Professor, Scripps ImClane Biogen Idec, Amylin
Research Institute

David Sidransky, M.D. 48 Professor, Johns Hopkins ImClane, Xenomics, Biogen Idec, Amylin

Alfacell

+ Nominees have served or will serve together (ImClone, Enzon, Amylin)
» Dissident slate would weaken Board's financial and operational capabilities

* Under the Company's Corporate Governance Guidelines, one of the nominees would
be unable to serve for a full term

* Eleoted in January 2009 to Enzon Board of Directars

biogen idec




Biogen Ildec Actively Engages in Dialogue with

Shareholders

Conferences & Buyside Phone
Roadshow:
Roundtables SRES = Meetings Contacts

Independent Directors W ¥
CEQ/CFO v v v
Investor Relations v v v ¥
+ Sell Side * Proxy Roadshow - In Person + Phone Contacts
Goteece et | e -1 000y
* Mon-Deal —300+/year
—20in 2007 Roadshows

=16 in 2008

Board receives shareholder input on a regular basis

biogen idec |




Delivering on Our Commitment to Shareholders

Financial
Performance

Operational
Performance

Corporate
Governance

Accountability

to Shareholders

+ Strong 2008 performance and effective utilization of capital
» Overseen successful merger and delivered on merger goal

+ Focused on our 2010 goals and advancing our R&D pipeline

for future growth

* Proactively strengthened our board and improved our

corporate governance

+ Maintained an active dialogue with our shareholders and

solicited and acted on shareholder input

| biogen idec '




Conclusion

Biogen ldec has a proven track record of delivering exceptional performance

-

The business is poised to create future shareholder value
- Executing a well-defined strategy for future growth
- Broad and deep pipeline with 8 late stage programs expected 2H 2009

-

This Board is best positioned to continue to deliver value to all shareholders
— Active, engaged
- Proactively evaluate ways to maximize shareholder value

- Exceptional steward of value and capital

Vote for Our Nominees on the White Proxy Card

biogen idec




GAAP to non-GAAP Reconciliation

Diluted EPS and Net Income Aftributable to Biogen Idec Inc

Cﬂﬂdﬁn.‘id Cansadldated Statemaents of Income — Operating Basls FY 2003 FY 2004 FY 2008 EY 2008 FY 2007 FY 2000 potgs The mon-GAAE financial measuras
GAAP diluted EPS (4.82) 0.07 0.47 0.62 1.58 ZE6  presented in this table are uliized by Blogsn
.Equslmnl to riet moome atributable to Bogen Idec Inc. (zoe bolow B.14 132 1.10 1.E2 [y 1 Kes managamant ba galn an uidarstandng of
Effestof FAS128 and ETIF 0306 . {0.05) - - - - the corparative financial perfarmance of e
Mon-5&4F diluled EPS 122 1.40 41867 2.8 274 1EE Company. Our nan-GAAP lirancal messures
GAAP Met Income Athnibutable to Blogen ldeo Inc. {SM) (#75.4) E1 1807 M7 E EIE2 TE3.2 ara datned as reporad, ar GAAP, valuss
Fevenua = Pra-maenger Biogan product, rayaly and commarate parmear resanus 11731 - - - - - excluding (1) purchase accounbing and merger-
SOES = Fair valus step up of invantory aequired from Siogen and Fumapham I3 E 2955 342 TE - - revaled adjustmants, (2) slock option expanss
COCE - Pre-merger Biogen cost of sakes b - - - - - and the cumulativa effect of an accounding
COMES — Royalies rlsted to Corxa ) 18 - - N . - change relaling o lhe initial adeglion of SFAS
COEE - Amavie divesiure - . .4 . . - No. 123R ard {3} athar Reme. Cur
RAD - Pre-merger Biogen rot RED R i ) . ) : management uses these non-Ga8F financial
RAD - Beverance and restructuring . 21 0.4 03 iz i3 meaglnes o establish rancal goals and o

: gain an undarstancing af the comparabie
RED = Sale of plant s . 189 . 9 -

financial perfcemance of the Company fram

A0 - Exparana paid by Cardokine . . x . . 512 vear to year and quartsr 1o quarter,
SG&L - Pra-margsr Blogen S04 (3987} - - - - !

Accardngly, we baleve mvasiors’

3G&A - Meiger relaled and purchase accounting costs } ) 01 - - urdersianding of ke Cempany’'s financial
S84 - Sevarancy ard resiracuing 13.2 a3 18.3 20 [+1-] 3.8 perfamance is enhanced A8 & resul of mur
Amartization of intang ble assels primarily relsted to Biegen marger Faz M7 3023 b - T a7 dischasing these non-GAAP financizl measures
neprocess RED reladed to the Blogen Idec mengses, acculsBons of Conforma. Syndanix, Hon-GAAF net incame atirigutable o Eiuga-n
and Fumapharm, and censaldation of Cardicking, Neurmmmune a9 Escsublos and = ) . 0.8 paa a0 K Ine and ron-GAAE dilutes EPES shauld not
canargent sonsidcrabion payment in 3008 assoclated with the 2005 Conforma be viewed in i=ckelion or a2 a subsbilule for
asaisiten repored, of GAAR, nel income atlributable s
LoRaigaing on setiemant of koanse agreamants wih Fumedica ang Fummaghamn . - - 16.1) - - Biagan Idac Inc and diuted EPS.
CEaNass on Sk o lang Ived Eaaats . - ME (185 .4} w2
Ditwr incama, nel: Pra-margar Bisgan 328 - - - - -
Sther incoma, net: Gain on sale of leng ived assets - - - - 7.1; - Thie GAAF fgures reflact:
Write: doven af invesiments ) 1zF . * 7004 and beyond - the combined Biogen Mee
Chantabde denations and legal setemengs 30.7 . - - - -
nzeme fxee: Income tax etfact prmarily related ko reconciing tems FOSE; (9S4, (4ED O Ess  (mm 2008 - aful yearof [DEC Phamaceuticals
Stk opdion ENpEnSE . . . 445 LT 25.2 -&I"d. v \‘.'eel'k_ﬂ of the Tormer Biogen, Inc. (Tor the
Mot Income Atiributable o NenControlling Imtorersts: Cansalidation of Casdloking and . ] ] . s mm periad 1171303 through 1231/03)
Heunmmune and spenses paid by Cardickine - -
Mon“GAAF Met Income Attributable b Brogen ket Inc. 41,7 4350 G417 TR BTEA IOMO oL may ne foot due fe rounding
Free Cash Flow Reconcillation [3M) FY 2004 FY 2005 FY Z006 FY 2007 FY 2008
Wet cash flows provided by aparating activities 280 Ea# 5 BHI 006 15045 councs: Blogen Idac Annusl Reparts, 10-K
Purchases of property, plant and equipment (Capital Expendiures) 3510 Mg 1583 i 760 filings and eamings press releases (FY 2005
Fres Cash Flow 3670 V1.1 G430 T363  12EB.5 2006
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