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Forward Looking Statements and Important Information

This presentation includes forward-looking statements about;
- our 2009 guidance and our financial and operational goals through 2010
our expected revenues (including royalty revenues), eamings, cash flows, and tax rate
estimates of sales for our products and the size and growth of the markets for our products
our expected filings with requlatory agencies
the anticipated development and timing of programs in our clinical pipeline
the sales potential of ABR®
the management of our marketable securities portfolio
the availability of external growth opporunities

Each forward-looking statement is subject to risks and unceriainties that could cause aclual resulis to differ mﬂt&l‘iﬂlr from ihose that we express or
imply, including our continued gsg:andance on our two principal products, AVONEX and RITUXAN, the uncertainty of success in commercializing
other produets including TYSABRI, the occurrence of adverse salely evenls with our products, compelilive Ipressures, changes in the availability of
reimbursement for our products, our dependence on collaboralions over which we may nod always have full control, failure to execule our growd
iniliatives, possible adverse impact of government regulation, problems with our manufacturing processes and our reliance on third parties, the impact
of the global credil crisis, the market, interest and credit risks associated with our porifolio of marketable securilies, our significant investment in a
new manufacturing facility in Denmark, our ability to attract and retain qualified personnel, the risks of doing business internationally, the actions of
activist shareholders, fluciuations in our operating results, cur ability 1o protect our intellectual propery rights and the cost of doing 5o, product liability
claims, fluctuations in our effective tax rate, our level of indebtedness, environmental risks, aspects of our corporate governance and collaborations
andéhEeGmner risks and uncetainties that are described in Hem 1.4, Risk Factors in our annual repart on Farm 10-K and in other repors we file with
the X

These forward-looking statements speak only as of the date of this presentation, and we do not undedake any obligation to publicly update any
forwrard-looking statements, whether as a result of new information, Tulure evems, or otherwise.

Biogen ldec and its directors, executive officers and other members of its management and employees may be deemed fo be participants in the
solicitation of proxies from the stockholders of Biogen lec in connection with the Company's 2009 annual meeting of slockholders. Information
conceming the interests of participants in the solicitation of proxies will be included in any proxy statement filed by Biogen ldec in connection with the
Company's 2009 annual meeting of stockholders.

In addition, Biogen Idec files annual, quanery and special reports with the Securities and Exchange Commission (the "SECT). The proxy statements
and other repons, when available, can be oblained free of charge at the SEC's web site at www.sec.gov or from Biogen ldec at www. biogenidec.com.
Biogen ldec stockholders are advised to read carefully any proxy statement filed in connection with the Company’s 2009 annual meeting of
stockholders when it becormes available before making any voling or investment decision. The Company's proxy statement will also be available for
free by writing to Biogen Idec Inc., 14 Cambridge Center, Cambndge. MA 02142, In addition. copies of the proxy matenals may be requested from
our proxy solicitor, Innisfree M&A, Incorporated, by toll-free telephaone at (B77) T50-5836 or by e-mail at info@innisfreema.cam,
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Q4 and FY 2008 Earnings Call Agenda

Introduction
— Elizabeth Woo, Vice President, Investor Relations

Overview
— Jim Mullen, Chief Executive Officer

Commercial Update
— Bill Sibold, Senior Vice President, US Commercial

R&D Update
— Dr. Cecil Pickett, President, Research & Development

Financial Performance
— Paul Clancy, Chief Financial Officer

Q&A
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2008 Full Year Overview

+  Robust Full Year 2008 Financial Performance
— Top Line
= Exceeded 34 billion goal for revenues
= Revenue growth vy of 20%
— Bottom Line
+  Exceeded net income of $750 million for GAAP and $1 billion for non-GAAP
+  Diluted EPS growth yy of 33% for GAAP and 34% for non-GAAP

+  Qutstanding Product Performance
- Revenues to Biogen Idec from RITUXAN® of $1.1 billion, +22% growth yfy
—  AVONEX® worldwide revenues of $2.2 billion, +18% growth wy
- TYSABRI® global end user sales exiting 2008 at run rate of $850+ million annually

+  Pipeline Advancing
—  Five novel compounds in registrational trials
— Eleven data readouts in 2008 that enabled decisions
— Initiated three proof of concept studies
—  Five programs went into the clinic and started first in human tnals

+  FY 2009 Guidance
—  Reverue growth in the high single digits

- Non-GAAP diluted EPS is expected to be above $4.00, and GAAP diluted EPS is expected to be
above $2.80.

Fiote: See Tabia 3 ffom Biogen Idec's 04108 eamings press release ar the end of this presentation for reconciiation of GAAP diluied EPS io non-GAAP divted EPS bngEﬁ idec




2010 Goals

Goal Progress
Products -+ TYSABRI® patients on therapy exceeds + 37,600 patients on TYSABRI®
100,000 by year end 2010
+  AVOMNEX® maintains its patient market +  AVONEX® share of "ABCR" market slightly

share in the “ABCR" market down

« Anti-CD20 franchise growth fueled by « RITUXAN® DMARD-IR indication filed and
filings in at least 2 additional indications CLL filing planned

+  Over 40% of revenue from International +  33% of revenue from International business in
business 2008

Pipeline + 2 new products or indications launched » TYSABRI® Crohn's launched

+ & programs in |ate stage development + 5 novel programs in late stage
+ Continued disciplined execution of external - Actively exploring BD opportunities
growth strategy

Financial + 15% top line CAGR from 2007 to 2010 +  29% top line growth yiy in 2008
20% bottom line CAGR from 2007 to 2010 + 34% bottom line growth yfy in 2008

Ll

Mate: The bottom ling, or EPS, reference in this slide refers to non-GAAF EPS, Mon-GAAP EPS excludes the impact of purchase accounting,
merger-refated adjustiments, stock oplion expense, and other ierms and thedr related tax elfects. GAAP 1o non-GAAF EPS reconciliation is
provided in the appendix at the end of this presentation.
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Broad and Deep Pipeline

NEUROLOGY ONCOLOGY
PreLlinical  Phase Phase Phased  Market Pre-Clinical  Phase 1 Phase 2 Fhased  Market
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Leading Multiple Sclerosis Franchise

« AVONEX® - #1 prescribed MS therapy worldwide

« TYSABRI® — New level of efficacy
— 2009 Marketing Plan
* Further communicate TYSABRI's unprecedented efficacy
*» Increase physician comfort in diagnosing and treating PML

= Translate improved benefit/risk understanding into increased and
sustained use

« Pipeline — Best and broadest for the future

biogen idec




AvoneX AVONEX® ...
(merferonbetde)  Disrupts Disease Not Patients’ Lives

Most prescribed MS therapy & 12 years as market leader

$600 - +13% Global Revenue Growth
$500
$400
$300 -
$200
$100 -
$0
Q4-07 Q1-08 Q2-08 Q3-08

M AVONEX Intemnational Sales (in $ millions)
m AVONEX U.S. Sales (in $ millions)
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waenl | TYSABRI® Utilization and Exposure
As of Year End 2008

(natalizumab)

TYSABRI Utilization TYSABRI Post-Marketing Exposure (Patients)
37,600 [

Overall
Post-marketing
Exposure

48,300

>12 Months

21,300

>18 Months

16,900 >24 Months 4,300

7,700

YEOT YEO& Mote: Post-marketing exposure data includes patients
exposed since Movemnber 23, 2004 and excludes
approximately 4, 700 patients exposed in clinical trials.

Intl Commersial MUS Commersial © Clineial Trials Ofthe clinical trial patients: 2,100 wera exposed for >12

manths; 1,800 were exposed for =18 manths, 1,400

elan ... were exposed >24 manths. biogen idec




st | TYSABRI® Efficacy Compelling

Improvement in Disability Physician Perception
= Only approved therapy to have data on = TYSABRI recognized by >90% of
sustained disabilily improvement MNeurologists as most effective MS therapy
Sustained improvement in physical disability in patients with baseline EDSS score > 2.0
050 i Drug Rated Highest
Do Adwsed HR=LES [95% 0: 116, 2.45) in Overall Efficacy
P=0,006 . .
Ty ] 92%
£ ! Dl Hatakromaty 726%
%E 030 .
E 025 &
Pacets 1B.T% N
i i 20— i W Avonex
215 i B Betaseron
e k-
e = B Copaxone
0o T N T 1 1 T 1 E 25%16%1  Rebif
D 12 24 38 43 60 T2 B4 9O 108 120 & 43 ETYSABRI
Wieps frees baseding
Mo, o patients. st riik
Placetss a3 1B {11 156 145
Natskumat 417 %2 nr ar m .
Y= conSdence imemvat (D55 - Expanded Disabsbty St Scale: HR = acard rais J Physician Survey, n=224

Mcte: Tysabel data presenied 8 2008 ECTRIMS meeting. Munschauer ef al. P474. Physician perception based on Ociober 2008 Bsogen

'EI‘ﬂH A Y— Idec market research,
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(natalizumab)

Unmet Need in MS Market

Relapse Rate Reduction vs. Placebo

Across MS Pivotal Studies

80% —

60% —

40% —

20% —

Significant Global ABCR Market Churn
» >450,000 patients on an ABCR therapy
+ ~20% ABCR patients expected to switch

from an ABCR therapy in 2009
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£

i
7

¥

TYSABRI® BETASERON®2 AVONEX®>  REBIF® GCOPAXONE®S

44 meg

"Poderan CH, o &l W Engl J Mg, DO0EI54BI0-010; FHE MS Study Group, Meurckogy, 1ICA3655-881; *accks LD, ol al, Ann Nowiod, 199630 385-294

SPRISMS Study Group. Lanced. TGRS 352-1408-1504; *lohoson KP, ol &l Meurokgy, TRESCAS: 1268-12T6. "Calculated for palisnts who completod o kot 104
ks 0N shudy. Motes: Swilching dafa based on Biogen Ideo market ressarch. BETASERDH is a rademark of Bayer HealthCane Pharmaceuticals Ino; REBIE b‘o en ’dEE
ko esomch. BETASERH i a race iogeni

B @ rademank of A Tending 5.4 COPAXONE B @ ned




TYSABRI® Approved in More than 40 Countries

Launched in 27 countries:

Romania
Slovakia
SBlovenia
Spain
Sweden
Switzerland
Tunisia Launched countries
UK listed in dark blue

Countries with
Greater than 10%

MS Market Share

« Denmark
+ Greece
« leeland
* Ireland
- Sweden

« Switzerland
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President, R&D
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Tsaerl | TYSABRI® PML Experience & Goals

More
Frequent
Physician
Perception at
Launch
Q
ot
[+
x
Less
Frequent
Less Death or
Severe Severe
QOutcome Disability

Qutcome

» Working actively to identify new
methods of risk assessment,
detection and management

* Early detection and definitive
diagnosis possible

* Available initial actions include:
* Halting TYSABRI
* Plasma exchange
* Mefloquine

+ 4 of 5 PML patients since 2006
re-launch alive, with varying
levels of disability
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Delivering Data Readouts and Decision Points

Positive Readout

Potential Readouts 2008 & 2010

+ RITUXAN in Lupus Nephritis —
Ph3

+ Long Acting rFactor IX in
Hemophilia B — Ph1/2a

+ CDP323 in RRMS - Ph2

+ Daclizumab in RRMS - Ph2
(SELECT)

+ Lumiliximab in CLL = Ph2
pl:articm of Ph2/3

+ Ocrelizumab in RA = Ph3

Negative Readout

biogen idec




Additional 2008 Pipeline Progress

+ Initiated three proof of concept studies
—  TYSABRI in multiple myeloma
= BG-12 in rheumatoid arthritis
=  AVONEX in ulcerative colitis

+  Five programs went into the clinic and started first in human trials
- Anti-IGF-1R in solid tumors
= Anti-CRIPTO in solid tumors
- Anti-TWEAK in rheumatoid arthritis
—  Long acting rFactor IX in hemaphilia B
—  Hsp20 inhibitor follow on in solid tumors

+  Six programs transitioned from research to development
- Long acting rFactor VIl in hemophilia A
= Anti-Fni4
- LINGD
— Anti-FcRn
- Neublastin follow on
- BIIB14 follow on

+ Biogen Idec R&D Day upcoming on March 25, 2009

biogen idec




Late Stage Programs in Registrational Trials

Planned
Program (Ph3 Trials) Indication Ph3 Patients

biogen idec




Strong Growth in Novel Registrational Programs

Registration Programs

1H 08 2H 08 1H 09 2H 09
« BG12 MS + BG12 MS + BG12 MS « BG12 MS
» Galiximab » Galiximab » Galiximab » Galiximab
» Lixivaptan — » Lixivaptan — = Lixivaptan — » Lixivaptan -
Hyponatremia Hyponatremia Hyponatremia Hyponatremia
* Lumiliximab + Lumiliximab + Lumiliximab « Lumiliximab
= Adentri IV » Adentri IV = Adentri IV
+ PEG-IFN * PEG-IFN
* Lixivaptan —
Heart Failure
* Daclizumab

biogen idec




PEGylated Interferon  1a

* PEGylated version of Interferon p-1a
delivered via ligquid prefilled syringe

*» Modified at the N-terminal «-amino group

* Increased half-life and systemic exposure
of the protein

* May improve convenience and compliance
for patients with MS who use Interferons

PEGylated inferferon Beta-1a maolecule, structural
representation

biogen idec




PEGylated Interferon g 1a Clinical Program

*Phase 1 tested three doses over two months

Clinical Data * Long-acting form has similar pharmacology to IFN -1a
(Phase 1) » Doses identified were well-tolerated, no new safety signals

* Presentation at 2009 AAN planned

* Plan to initiate registration program in mid 2009
I + Placebo-controlled study in MS; 1260 patients
Registration , . .
Study * Primary endpoint: Annualized Relapse Rate at 1 year

* To test biweekly and monthly SC dosing

biogen idec
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AVONEX® & RITUXAN® Revenue Growth

AVONEX® RITUXAN®
l +13% YIY v l +14% YIY v
00 - $574  gse6 S700 - ses1  sess o'
£536 $527
| ss0s 2800 1
$500
$400
$300
$200 -
$100
1 T T T T 50 4
Q4-07 Q108 Q2-08 Q3-08 Q4-08 Q4-07 Q1-08 Q208 Q3-08 Q4-08
[ AVONEX Worldwide Sales (in § millions) | " BIIB Revenue (in § millions)

 US Net Sales (in $ millions)
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Q4 2008 Financial Worksheet

* Revenues (in $ millions)

AVONEX® U5 Revenues 5279 5341 23% 51,085 1,277 18%
AVIONEX® International Revenues 5224 5225 i% 5783 5426 18%
Total AVOMNEX® Sales 5503 5566 13% 31,666 32203 18%
TYSABRI® Revenue o BIIB 500 5156 Td% 5230 3589 156%
Total Product Sales S804 5732 21% $2,137 52,840 33%

Revenue from US Unconsolidated Jaint

Business [RITUXAN®] §254 5303 20% | se26  $1128 22%

Revenue from Rest of World RITUXAN sales 33 529 (12%) | s102 5116 14%

Total Revenue 5893 51,069 20% §3,172 54,098 29%

biogen idec




Q4 2008 Financial Worksheet

« Costs and Expenses ($ millions)

Notes
Non-GAAP Cost of Sales' 88 310 16% 5335 5402 20%
% of Product Sales 14.6% 13.8% 15 7% 14.2%
MNon-GAAP RED Expenses® 5228 5288 28% a1 1,057 16%
%6 of Tolal Revenues 25.3% 27.0% 28.7% 25 8%
Mon-GAAP SG&A Expenses? 5188 5225 19% 753 3904 20%
% of Total Revenues 21.1% 21.0% 237% 221%
Collaboration Profit (Loss) Sharing Expense
[intemational TYSABRI®] 514 5§38 171% 514 5138 na
1 Foe CHTT, Q408 and 2008 there wire no achustments Detwesn GAAP and non-GAAP COGS For 2007 GAAP GOGS exparese wirs 5335 million and 15 7% of Product Rievences, non-GAAR COGS wpanse excludes 501
millin in slock oplion expense.
2 Foe CHOT GAAP RAD et weie S22 mralleon aind 25 7% of Totsl Riveruen, fon-GAAP RAD eperas anchudin 535 mibon n Si00k opbon eperse. For 0408 GAAF RED eopaios wirs 52903 milon and 2T 4% of Tolsl

Revenues. non-GAKP RED sopense excudes 52 0 milion in siock opbon expense, $1.1m in nestrucionng and 51 2m for Candicione: For 2007 GARF RED soparese wirs 5505 milion and 29 2% of Tolal Revenoes, non-
GAAF RED eoperse mndudes 5129 millon n siock opdion eapese and 51.2 milion n restruchung. For 2005 GAAF RED epernse was 31.1 bdbon and 25.2% of Total Revenues, ronGAAR RED expenss emciudes 58.5
mallon in 3ok opbon expens, 552 millon for Cardoking and §1 2 mallien in nestnachurng

k] For Q0T GAAP SCEA eoparse wirs $104 milion and 21 % of Tolel Revenuis, non-GAAP SEEA expenas exchudes 553 milion n sleck epbon eopanss. Fof D408 GAAF SCEA eparme win 5531 miion and 2| 6% of
Total Rinvirues, non-GAAR SGEA ssperss mcdudes 55 5 milkon i $80ck opbon epense and 50 5 millon in esiuciunng. For 20007 GAAP SGEA sxpense wes 5776 milon and 24 5% of Tolal Revenoes, non-GAAR SGEA
expense exciudes 5226 millon in siock opSion expense and 30 6 millon in nestructurng. For 2008 GAAF SGEA expense wars S525 millon and 22 6% of Total Reverues, ronGAAP 5588 expense exciudes 517 7 milion in

stock opon epense and 53 B mdion i iestuctaing b ’d
iogen idec




Q4 2008 Financial Worksheet

» Other Selected Financials ($ millions except EPS)

Other income (expense), net!

Notes

(52) (536) na 558 (570) na
Mon-GAAP Tax Rales 29.2%  28.0% 278%  29.5%
Non-GAAP Nat Income? 5266 $274 3% $879  $1,081 23%
Weighted average shares used in
calculating diluted EPS (millions) sk — Lk e
Non-GAAP EPS* $0.89 $0.93 4% $2.74 5366 4%

Fror Q07 GAAR other income (expanse], net wars 512 6 milon, and non-GAAR ofer ncome [megensa), el exchudes 5343 millon selated 1o the comsoiidaton of Meunmenursy, For Q408 GAAP cther income (sxparnse). net
wrs {534 2) million, and non-GAAP oiter noome (expensal, ntl eachudes S1 2 million for Cardiclone | For 2007 GAAP ofhes ncome {epense], net was S130.8 millkon, and ron-GAAP other income (spense). nel axcudes
ST23 mllon eetuted B the comsoldaben of Candoikng and MNeonemine and gien on B sak of lng bved sssets. For 2008 GAAP o neoms [xpensa), rel was (354 T) milbon, snd son(GRAP athes mcome (epanse), nel

pichucdies 55 2 millon: for Cardioiona

For Q0T GAAF tax rate was 31 5% For Q05 GARF o rabe wars 23.6%. For 2007 GARF tace ewte wars 25 5% For 2008 GAAP tax rate was 31 5% The ciflererce between e GAAR and nonrGAAP tax rale o ol pereds o
a ezl of the cumlative effects of the seconciliation thal cain be found on Table 3 from Beogen Idec's C4108 samings press rekease or the end of B presentation and e footnoles lo tha prior sida of this pesentation

S Talbsla 3 from Baogan kec's CHITE earmings press sebios o P end of fis presantalion Sof the most dinsctly comparsbls GAAP rel ncoma and diuted GAAP EPS, with a teconcikatien 10 the nen-GARP nel mcoms and

dilted non-GAAP EPS
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Financial Guidance
Guidance for Full Year 2009

+  Revenue growth is expected to be in the high single digits.

—  This includes the expected decline in the RITUXAN rest of world revenues, and the recent
strengthening of the U.5. dollar.

+  Operating Expenses, excluding collaboration profit share, between $2.0 to $2.1 billion.
+  R&D is expected to be approximately 26-28% of total revenue.
+  SGE&A is expected to be approximately 19-20% of total revenue.

+  Non-GAAP tax rate is expected to be between 28-30%. GAAP tax rate is expected to be
between 32%-34%. The difference between the GAAP and non-GAAP tax rate is the result
of the full year effects of the reconciling items detailed in Table 3 within this press release.

+  Non-GAAP diluted EPS is expected to be above $4.00. GAAP diluted EPS is expected to be
above $2.80.

+  Capital Expenditures in the range of $210-$250 million.

Ficte: See Tabia 3 ffom Biogen dec's 04108 eamings press relearse or the end of this presentation for reconciiation of our GAAP In non-GAAR guidance. biGgEﬁ idec




"biogen idec

Questions & Answers




GAAP to non-GAAP Reconciliation
Diluted EPS and Net Income: Q4 and FY 2008

TABLES U of Non-GRAAF Financial Measures.
Bogmals. Gur ron-SARP net income” snd “ron-SARP diuted EPS® financial
[N S e W e skl ha folloving Reme bom GRAP nil incarne and dluled
- — EPS:
s
Tbnu’linu Twhujm‘ 1Py and abae]
AT R A __wm e _amm _'_- Wi sl coriain puichase sccounling impacts, such as thoso nelaed
i tha 2000 msprger betvwsan Biogon, inc, and idec Pharracousicass,
DAAT sumangs g s - Erbed LI T T ™ LI »
M_..._.....’:_H..-,.,._..M an B = ir  Ing,, the scousiions of Fumapharm AG, Gonforma Theeapautics and
MemeQAAT sumingd s share el s 1= 1 dm 1 W Synlonb Prarmscaiticals, and th consoldaton of Cardaking and
Heurimmung. Thiss incheds Changes ke in-pocess ressarch and
B & e davalopmint and ths nciomontal chunges iilied o the amommation of
i TR T 4 msr 4 amy P ssmuined intanglle sesets. Excluding thins dharges providen.
Alparaanis il and i 0 ol
g.:;r.mp.h... o o ‘|'= pericrmance in which ihe Comgany's acgquined insellectual property s
D Shandk syt gt F e i3 i beaded i @ bl MidnneT 12 i inl By chirvebopind inoll |
B By ity e ' 5 5
e 13 7] e Tk
i i - me ey ook opfion eeponse recorded in promdance with SFAS 3
o . — — ~ Sk ogfion sepomie opued in prootdante v A5 1
o e e, ki G G Lt o ke B Fr By Isisharens Hhid eseluding ihi impact of aspensing sbock ol beiter
b T ) an " o2 4 roflects the moerring i ch of ouxt buminess. Wi alsn
T - o =t % dak Sy enciude BIDCK option expome Trom our non-GAAF RED egenses and
v e haetim vt oot o dhorvs pecanilng e N R— . — 11 2.3 SOAA expiimes, bl includs PAL impaect of resiiciod slook meands smnd

TR . B ihi W wed 1 imia 1

sl | ot i st Ecn-CAAP resalls.
500 ol Trar Cublames G e . EAAF

v
A hamaam e s, bty et P o 4 SARD bt sl s AT b o e B "
We avaluabe thess on an individual basis, and conssder both he

o i ‘h-_m wmnmmmmmmummnmm
R reatura, (i} whather o not it el 1o our engaing berkinids cesration.
::u:mukw ‘: and (i) whalher or nol v xpect it 1o occur e par of cur noomal
___::;‘mw“_‘ amy businass on a reguiar bass.
nbat s &
s ey Lo s oL o v e gih ‘Wi barbaren & b impodant 1o shata thisa nan-GAAR financial modure:
[ A PT e — TR

with sharsholders as They beller roprosent the angoing economics of the
businass. reflect how we marage The buskaess intemally and sal
epaational {oas, and i N bekis of Gl MATEErEen] Bt
progeanm. Hon-GAAF mel incoma sed diliied EPS should nol ba vieved
in isclation or e o subsSthule lor repored, or GAAP, et incomes and
dhluted EPS.
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GAAP to non-GAAP Reconciliation
Diluted EPS and Net Income: Five Year History

Ci [5 of Ingome = Qperating Basis FY 2004 FY 2008 FY 2008 FY 2007 FY 2002
CAAF diluled EFS .07 L= DEY 159 TES
Adjustmant to not income (300 bolme) 138 110 152 ors 1m
Effect of FAS128 and EITF 03-06 ke o o c =
Mon-GaP diuted EPE 140 157 238 274 LEE
GAAP Not Incomae [$M) »ma BT TS RS TEl
COHEE = Fak value shep up of inventory acquined from Bicogen and Fumapharm a3 32 B

COGE = Amedve dhasture - A o 5 c
RAD - Rostructuing EA ek 0¥ 12 12
RAD = Sake of plant 18 = =
RAD - Exporaas pad by Cardicking - - 52
SGEA = Marger relabed snd purchass socounting costs - - a1 = <
SGEA - Restrusturing ol 183 20 13 35
Amorteation of insngible assets primarily rolated fo Blogen mengte MTT @3 MWD ®TS 3T
Inrpiocess RED redated te acquisitions of Conforma, Symionic, and Furapharm, and o iz =n
conssiiatien of Cardizking, Nourimmune and Esceibios

Loss/gain) on setlemaent of Bcors e agresments with Fumedica and Fumaptam - [i-R 1] - -
(Gainyless on sale of kong Fved sasets ma (185 04 k]
Oither incoma, net: Experses incured by © ine, dation of Caedickine and

Maurimimuns and gan on sake of o Fved asets ° 722 L
Wiite down of imestmants 2y - - . -
Income bexes = Effect of reconciing tems (1954 (1453 (T3 (855 81 51
Sinck opticn mpense . . a5 p=1] o
Mon=GAAF Net Income 4500 ST TTEE  ETE 1,080.0

Holes: The non-GAAP financial measures presentsd m this.
Lk ang utiized by Bicgen kec
understanding of The

sazak oplion oupens aed he comolatse elfect of an
acnunting changs rakaling 1o [ha isitisl adoplion of SFAS
Ho. 1230 and (3) ofhar loms. Ow managemenl uses Bess
Niesf-CAAR Ninssteial Miodunes 10 eslabiiah linsncal goals
and b gain an undentanding of the comparnative financial
parformance of the Commpany feom ysar b oo and quarkss
o quankes, & won beedberen i 3

ol B Company's financial par = ant ]
resull of fu disciosing Theso Ron-GALP lranceal Mossues.
Hon-GAAP ol incoma aed non-GAAP dilied EPS should
ol B v i isclation or os @ substituts for reporled, or
GRAP, sl imoma and diuied EPS.

Thse GAAP figueink reflised
= 2004 and beyond - e oomibined Biogen ldeo
= 03 - & full yoai of IDEC Phamracouticals and T wisaks of

tha formes Blogen, Inc. (for B pariod 1171203 thicugh
123103)

Humbss mury nob ool dua to ronding

Scarce: Beogen Meo Annual Repoits, 10-K Blings and
DREMngs PSS neloases (FY 2004-2008).
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